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Tuere is not a harder worked or more conscientious and 
intelligent State insurance official than Major George S. 
Merrill of Massachusetts. He is on duty all the time, as 
his work shows, giving prompt and intelligent considera- 
tion to every question that comes before him, while the 
interests coming under his jurisdiction are améng the most 
important in the commonwealth. Yet the legislature of 
that State is haggling over a. proposition to increase his 
salary from $3500 to $5000 a year. The Superintendent 
of the New York department receives $7000 and he has 
several deputies and other subordinates who receive $5000 
ayear. Several less important States than Massachusetts 
compensate their officers much more liberally. As a mat- 
ter of justice and equity we hope to see Major Merrill’s 
salary increased to a point commensurate with the value of 
his services to the State. 





Tur Appellate Division of the Supreme Court on Friday 
last reversed an order obtained by Edwin C. Jameson, a 
stockholder of the Broadway Insurance Company, enjoin- 
ing a reinsurance of that company’s risks in the Hartford 
Fire Insurance Company, and evicting the latter company 
from the premises formerly occupied by the first company, 
and commanding the Hartford company to restore assets 
which it had received in pursuance of the contract of rein- 
surance. Justices Williams, Barrett and Ramsey all wrote 
opinions for reversal, while Justice Patterson, dissenting, 
wrote for affirmance. The restraining order granted by 
Justice Smythe held that the directors of the Broadway 
exceeded their authority in reinsuring the entire business 
of a going company, regarding which Justice Barrett, in 
his written opinion, says: 

A manadatory injunction summarily evicting the purchaser and 
commanding it, upon the very commencement of the action, to restore 
to the seller the subject of the sale and to relinquish pendente lite all 
the rights which it had secured under the contract, should certainly 
hot have been granted. That was an extraordinary, and, under the 
circumstances disclosed by the record, unwarranted exercise of judicial 
power. It amounted to the practical annulment of an executed con- 
tract without a trial. , 

Judge Ramsey concurred in the reversal upon this ground. 
The decision affirms the authority of a board of directors, 
charged with the duty of conducting the business of an 
Insurance company, to reinsure its risks whenever they 
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deem it right and proper to do so. Asaresult of the 
decision the New York Underwriters Agency, representing 
the Hartford Fire, isnow in full and lawful possession of 
the former business of the Broadway, and cannot be dis- 
turbed therein. Jameson & Frelinghuysen, who opposed 
the reinsurance, have secured sufficient stock of the Broad- 
way to give them control and the company is again writ- 
ing new business. This apparently ends a controversy that 
has attracted much attention in insurance circles for several 
weeks past. 

In response to our request our correspondent at Harris- 
burg recently made inquiry at the insurance department as 
to the conditions upon which the Commissioner holds the 
$200,000 belonging to the Guarantors Liability Indemnity 
Company of Pennsylvania He replied by the following 
paragraph printed in his letter in Tue Srecraror of Feb- 
ruary 18: 

Under Pennsylvania laws liability indemnity companies are not 
expected to make a deposit with the Insurance Commissioner of Penn- 
sylvania for the faithful performance of their obligations towards their 
patrons, but the Guarantors Liability Indemnity Company of Phila- 
delphia has deposited with the Pennsylvania Commissioner the sum 
of $200,000 as a guarantee of good faith, which sum has been received 
and deposited out of courtesy to the company. I am told that there is 
no string to this deposit and that it cannot be withdrawn so long as 
there remains any outstanding obligation or liability to policyholders. 

As this is not a lawful deposit, but is held simply by 
courtesy by the Commissioner, is it entitled to be recognized 
by other States as a deposit ‘‘ for the benefit of all policy- 
holders ?”’ Even if Commissioner Lambert should so regard 
it, would not the courts force him to surrender {t upon the 
application of the company? It is by virtue of this 
‘‘ deposit by courtesy’’ that the Guarantors has been 
admitted to some of the States, and it would seem to be a 
proper subject of inquiry for the insurance officials of those 
States to ascertain what protection this peculiar deposit 
affords to the policyholders in their States. Will not our 
new Superintendent of Insurance, Louis F. Payn, look 
into this matter ? 





Our carping neighbor, Insurance, takes exception toa 
paragraph in Tue Specraror recently alluding to the fact 
that a son of Superintendent Payn was engaged in the 
printing business in this city. We made the comment solely 
because certain daily papers that opposed the appointment 
of Mr. Payn had sought to make a sensation, with big-head 
lines, regarding the young man’s connection with the print- 
ing business, and in doing so we said: “It is not to be 
assumed by any means that Superintendent Payn will use 
his official position to secure printing orders for his son, 
and he should take speedy means to inform the public, and 
especially his numerous assailants, that he has no intention 
of doing so.” Our reply to Insurance need only be brief. 
A gentleman said to us the other day, talking of Senator 
Platt’s son representing in New York the Fidelity and 
Deposit Company of Baltimore: ‘‘ I don’t believe that Sen- 
ator Platt has ever exercised any pressure to bring busi- 
ness to the company of his son; but I do believe that the 
large business the company is doing in New York is attrib- 
utable, in considerable degree, to the fact that many per- 
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sons desiring bonds under the Raines liquor law prefer to 
pay their premiums to that company because they hope to 
please, thereby, the powerful Senator Platt.” Tue Spec- 
TATOR has made no charges against Insurance Superinten- 
dent Payn and Insurance's attempt to criticise the para- 
graph that we printed, commenting on a newspaper story 
that Mr. Payn’s son makes a specialty of insurance print- 
ing, is puerile indeed. 








LEGISLATIVE FISHING COMMITTEES. 
HE New York State Senate does a great many absurd 
and ridiculous things, but it has never made itself 
more conspicuously ridiculous than it has by sending out 
investigating committees at different tines. Senator 
Lexow has engineered two or three such committees and 
contrived by his absurdities to make himself a laughing 
stock and to belittle the office he holds. The latest com- 
mittee of this kind was authorized to investigate certain 
so-called trusts, the object of which is generally believed 
to be an endeavor to lay the ground work for future legisla- 
tion of a ‘‘ striking’ character against capital. Thus far 
the committee—or Mr. Lexow—has devoted its time exam- 
ining witnesses relative to the sugar trust, the rubber trust, 
the wall paper and the soda trust, with the result of demon- 
strating the fact that the committee had little knowledge 
of either subject and of giving intelligent business men sum- 
moned as witnesses an opportunity to express their views 
upon the futility of any attempt to stop the wheels of trade 
and commerce by legislation or the interference therewith 
by special “‘ smelling committees. Mr. Searles, a promi- 
nent sugar manufacturer, in response to questions, testified 
as to the injury done to business interests by such legisla- 
tive persecutions as follows: 





sé ” 


Q.—Now, don’t you believe that the increase in the number of 
large corporations and the aggregation of capital that exists through 
this increase have a tendency to work to the disadvantage of the work- 
ingman? A.—No, sir; that is a mistaken idea. All the efforts that 
are made to hurt capital are against the interest of labor. Every 
movement made that has a tendency to destroy confidence in capital 
is against labor. There are hundreds of millions of dollars in New 
York city waiting to go into industrial investments that are kept from 
such investments by frequent and continued attacks on capital already 
invested. 

Q.—Well, what kind of legislation would you suggest ? A.—I think, 
sir, that if we had less legislation we would be better off. I think 
that if what laws were made were made for the purpose of keeping 
capital in the State rather than driving it out New York would increase 
largely in her manufacturing industries and employment for labor 
would increase correspondingly. The whole tendency of things has 
been to discourage, to drive away capital. So long as investigations 
like this are fomented and capital is endangered and is put and kept 
in a defensive position, I believe that there can be no more investment, 
and the State will not be able to increase its industries. So labor will 
not receive increased employment. 

Q.—Do you not believe that these combinations of capital make the 
consumers suffer? A.—They certainly do not. There is a law, let 
me tell you, sir, higher than the State of New York. That is the law 
of supply and demand. No trust has ever been yet organized, no 
corporation has ever been created, and there never has been any com- 
bination of capital of any sort big enough to violate thatlaw. As I 


told you, hundreds of millions of dollars are in New York waiting to 
be put into industrial pursuits, but if all the hundreds of millions were 
put in one industry the violation of the law of supply and demand 
would bring about the destruction of all the wealth. The consumer 
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is amply protected by the operation of this law, just as the combina. 
tion of capital is held in check by it. 

Some years ago there was a similar investigation or fish. 
ing expedition directed against life insurance companies, 
Weeks were spent in examining witnesses, in stenographic 
reporting and in printing huge books of testimony, costing 
the State many thousands of dollars, but when the report 
was presented to the legislature it fell flat and it was soon 
forgotten that there had ever been such an investigatiun, 
No legislation in the interests of the public resulted from 
it nor was any one made any wiser by it. The same result 
will probably be achieved by the present inquiry —there 
will be a vast amount of talk and expense without a scintilla 
of good flowing from it. This and other inquiries that 
are threatened serve to intimidate capitalists, as Mr, 
Searles said, and to keep millions of dollars locked up that 
would otherwise be used to stimulate commerce and manu. 
facturing industries. 

While it is undoubtedly true that there have been abuses 
perpetrated through combinations of capital, and that some 
danger is to be apprehended from them, yet the fact 
remains that the development of the immense resources of 
the country can be brought about only by means of such 
combinations. It is due to them that the railroad system 
that connects every section of the country with the centres 
of trade and the seaboard has been developed, so that farm- 
ers on the Western prairies are supplied with ready markets 
for their produce, and the great industrial enterprises 
placed within the easy reach of the consumers of their prod- 
ucts. Individuals could not possibly have accomplished 
the work that has been done nor even attempt that which 
remains to be done. Aggregations of capital only ate 
equal to the accomplishment of the vast enterprises upon 
which the country depends for its progress and future suc 
cess. The business of insurance, so necessary for the pro- 
tection of property of all kinds, can only be carried on sue- 
cessfully by aggregations of capital; in fact, the laws that 
require them to carry large reserves for the protection of 
their policyholders necessitate the employment of capital ia 
such amounts that there must be combinations to procure 
it. So-called trusts are merely such combinations for the 
prosecution of certain lines of business, and in a large 






























majority of cases they have been to the advantage of the 
public. What business the legislature has to inquire into 
the details of management of such organizations conduct 







ing business of a private nature, it is impossible to con 





ceive. If such inquiries were directed against the busines 
of firms, partnerships or individuals there would yo upé 
howl of indignation that even State legislators would & 
bound to respect. 

The law of supply and, demand Mr. Searles, an unusual} 
successful and intelligent business man, explains, is 4 
higher court than Congress or the legislatures. ‘This lav 
regulates to a very important extent the prices charged fot 
insurance, for sugar, for oil, for wall paper, for soda, ft 
silver and for gold. ‘The populists and popocrats by th 
late election hoped to pave the way for legislation thé 
would stifle the law of supply and demand in order to com 
pel silver to increase in value, and to enable the debtor™ 
dictate terms to the creditor, the borrower to the lendet. 
When the world gets to a position when it prefers silver™ 
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gold, the former will grow more valuable than the latter; 
when sound money becomes so plentiful that there will be 
few persons wishing to borrow and many anxious to lend 
then the debtor will have his inning and will have the 
pleasure 01 dictating the terms when securing a loan. The 
law of supply and demand governsall trade. Strange that 
there are several million voters in the United States who 
do not unders#ind the meaning of this simple economic 


proposition. 





NEW YORK SURVEYS. 


Wiruin the past few days a little problem in insurance law has been 
going the rounds of the offices. It relates to the question of a com- 
pany’s lability or non-liability in the case of a loss sustained under 
most peculiar circumstances, and it is by reason of these circumstances 
which attended the occurrence at the moment when damage to the 
insured articles was caused that there is a doubt in some minds and a 
general diversity of opinion as to the question of liability referred to. 

k * * * 

Turovucu the office of one of the prominent uptown branch offices 
a policy had been issued covering, under the usual! form, ugon house- 
hold furniture, wearing apparel, etc. The insured was a respectable, 
ing diamonds, the latter worth about $650. The lady had a dread of 
burglars, and it was her custom on retiring to place her diamonds 
(earrings and breast pin) in her bosom for safe keeping. One morn- 
ing on arising it was found that the servant was missing, the latter 
having failed to return home after going out the previous evening. 
It therefore fell upon the lady of the house to attend to the prepara- 
tion of breakfast, with which duties she was not very familiar. Clad 
in scanty apparel she hurriedly descended to the kitchen and gota 
good fire going in the range. While so engaged and bending over in 
her work she had the misfortune to drop her diamonds into the fire. 
Her cries of alarm brought down the husband in great haste, who 
proceeded at once to throw several pails of water upon the hot coals. 
After long and tedious labor the gentleman finally succeeded in fisb- 
ing out two of the gems, but the third was not found. The recovered 
articles were taken to a prominent jewelry house and pronounced 
materially damaged. The company having the insurance was duly 
notified, but the question of liability has been raised in view of the 
facts as narrated above. ‘The matter has also been discussed in vari- 
ous circles and opinions thus far are about equally divided. 

* * * * 

A carp has appeared in the cabinets rating the New York Aquarium. 
As to whether there should be an allowance on the contents of tanks 
for the sprinkler clause is a matter for earnest meditation. 

* * * * 

For a distance of three or four blocks on Fifth avenue opposite the 
park there extends an almost unbroken row of magnificent residences. 
These abodes of the wealthy are, in many cases, built not only with 
a view to meet every desire for unlimited luxury in home life and sur- 
roundings, but to furnish accommodations as to space and appoint- 
ments for the most elaborate social functions. Balls, parties and 
Musicales in these modern private palaces are of common occurrence, 
but recently a p: ivilege was granted upon policies aggregating about 
$650,000 and covering upon one of these houses with its contents, 
which indicated a still further use to which the grand salons and art 
galleries of a dwelling in “ millionaires’ row” can be put to. The 
clause read as follows: ‘It is understood that the insured may have 
private theatricals or entertainments in these premises, and that the 
accessories contingent upon such occupancy * * * are cevered 
under the furniture item of this policy.” One underwriter ventured 
the opinion on signing his slip for attachment to the policy that pos- 
sibly such a privilege ought to be charged for, since, for the time 
being, the hazard of a theatre, in a mild form, existed. But, he 
Temarked, ‘in case of non-rated risks, everything goes.”’ 

* * * * 
Last week a line of $60,000 on dry goods in White street was placed, 
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and the net commission profit was $2.40. Evidently the ‘ scalpers "’ 
market is stiffening a bit. 
* * * * 

Tue regular spring exodus of prominent insurance officials will soon 
commence. Mr. Ackerman of Ackerman, Deyo & Hilliard sails for 
Europe with his family on April 21. He has secured rooms on the 
American liner St. Louis. Managers Eaton of the Liverpool and Lon- 
don and Globe and Beddall of the Royal will also depart soon on 
extensive trips. 

* * * * 

Tue continued low loss ratio for New York city is a source of much 
comfort to companies. In a discussion of this subject the other day, 
the local secretary of a large American company called attention to 
the fact that mercantile stocks were low and values small, and perhaps 
in some cases it would not pay to have a fire. 





CHICAGO SURVEYS. 


Tue advocates of State paternalism are interested in the outcome of 
a bill introduced in the South Carolina legislature to provide a fund 
out of which the State will refund premiums paid into wildcat local 
companies organized by rascally Brooklyn brokers, the argument being 
that as the State chartered the companies it should have exercised 
supervisory powers. While it is not likely that relief measures of this 
sort will prevail, the awakening of a new official conscience is a hope- 
ful sign and may lead toa stricter scrutiny of the home-grown prod- 
uct. 

* * * * 

Now that the Bradley Martin ball has passed into history prepara- 
tions are being made for the Union meeting in St. Louis next month, 
shortly after Mr. McKinley will have taken his seat. The prosperity 
enjoyed by the companies last year at the expense of the local agents 
has naturally made the latter more restive, as a class, under the 
restrictions of existing commission regulations and emboldened the 
approaches of the non-Union element. The Union may be expected, 
however, to continue its two-fold ostrich propensity for hiding its 
head in the sand and for digesting risks which the non-Union brethren 
cannot stomach. 

* * +. * 

Per contra, something may be gained in general results by the far- 
sighted policy of the Union in making voluntary reductions in the 
tariffs of various cities where experience has shown definite improve- 
ment, Kansas City, Milwaukee and Duluth being in the class most 
recently favored. The Chicago Underwriters Association is also alive 
to the necessity of preserving the business for the elect, and has lately 
done some effective work in anticipating outside competition. 

* * * * 

Tue doctrine of equivalents is closely followed out in insurance 
practice to an extent not always understood, although the ordinary 
exchange of business on La Salle street follows the lines of least 
resistance as well as reciprocity. It is said that a prominent local 
office, having within its influence the conferring of the Chicago agency 
of a company for which it did not have room itself, finally influenced 
the appointment in a certain channel from which it could derive a 
large revenue in the way of general brokerage patronage. ‘To what 
extent the element of fitness entered into such an appointment is a 
problem in sociology for the student of the twentieth century. 


* * * * 

From the ranks of the Security Mutual of Chicago in 1869 to the 
management of the city department of the Phenix of Brooklyn covers 
various evolutionary changes, all of which have fitted O. C. Gay for 
holding his own and some of the other fellow’s in the battles of La 
Salle street. Originally educated as a civil engineer, Mr. Gay soon 
found it more profitable to engineer insurance business and has always 
enjoyed the undiminished esteem of his associates of the various 
administrations of the Phenix. 

* * * ok 

Sruart W. Frencu could hardly help being an insurance man, being 

a brother of Charles B. French and a son of B. W. French, and a 
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grandson of Sireno French, and also married to the daughter of 
an underwriter. A graduate of Amherst College, Mr. French began 
his business life with the office of Ducat & Lyon, and after various 
experiences with the best grade of companies finally established the 
local agency which was recently consolidated with the firm of R. W. 
Hosmer & Co. Mr. French combines a cultured mind with sterling 
integrity, and it is not difficult to predict his continuous rise 1n the 
business. 
* * * 

Cuar.es L. Biss is as prominent in the mysteries of secret societies 
as he is in those of the insurance cult, besides being the fortunate 
possessor of a wife and four children as well as abundant means of 
support. Mr. Bliss is a university man, but is very honest for all that 
and enjoys the distinction of having induced the return to Chicago of 
the most obdurate of the large companies in business here at the time 
of the great fire, the Franklin of Philadelphia, having been for some 
time past domiciled in his office. 

* * * * 

To build up a new agency in the present condition of business 
requires perseverance of a high order, a quality of which N. J. Ben- 
nett seems to possess a large share. Mr. Bennett has had consider- 
able locai experience and in addition to kis knowledge of the business 
possesses a high sense of courtesy, which he extends into all commercial 
and social relations of life. 

* * * * 

Amonc the able men of the staff of the Manchester John Shepherd 
is conspicuous, not only because of his able treatises on insurance 
topics, but because of the high personal qualifications wherewith he is 
endowed. Mr. Shepherd is brimful of patriotism and is way up in the 
mystic circles of free masonry. 


Notes Among Life Insurance Men. 

Tue attempts to protect the life policyholder through the medium 
of the legislature as special guardian continue active in several direc- 
tions. Missouri wishes to make suicide more popular than it already 
is, while Michigan wants to bar the doors to all companies not having 
the luxury of at least one Michigander in its board of directors. In 
the meantime, the guardians of the people's interests might benefit 
their constituents by introducing bills to prohibit the organization of 
fraternal orders and other insidious confidence games with a false 


bottom. 
SS * aS 


Tue Wisconsin Odd Fellows Mutual Life, after staving off the 
undertaker for the exceptionally long period of twenty-eight years, 
passed into the hands of an assignee last week. There are others—too 
many, indeed—which have not yet reached the vale of oblivion, but 
the mills of actuarial science, though they grind slowly, grind with 
unerring precision. 

* * * * 

Ir is reported that the New York Life will compromise with its 
former Michigan State agent, Charles W. Moore, for something over 
$50,000. This is a heap sight better for Mr. Moore than a law suit, 
and would be a welcome addition to the assets of even a Chicago life 
insurance magnate. 

* * * * 

Tue New England Burglary Company proposes to call quits on 
bicycle stealage insurance at $3 per bike. Burglary rates generally 
will also be raised this week if the Fidelity and Casualty and United 
States Casualty will join a tariff movement proposed by the New Eng- 
land company. 

* * * * 

Tue annual meeting of the Chicago Life Underwriters Association 
will be held on the 25th inst. 

* * * * 


A BILL in the Kansas legislature has been recommended by the 
insurance committee of the House, providing that life insurance com- 
panies must hereafter invest fifty per cent of the funds collected by 
them in Kansas in bonds and mortgages on unincumbered real estate 
in the State of Kansas worth fifty per cent more than the sum loaned 
thereon. Such bonds and mortgages to be deposited with the State 
treasurer and subject to taxation. This, of course, is a populist meas- 
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ure, but if we are to believe what they say, it will be difficult to find 
any ‘‘ unincumbered " real estate in Kansas. That one word may be 
the salvation of the company. It will be noted that the bill does py 
permit the companies to pay Kansas losses or expenses out of Kang, 
premiums thus invested, but they must maintain the deposit of fifty 
per cent of all collected. The Kansas legislature is doiny its begt 4 
drive capital and business out of the State. 





CORRESPONDENCE. 


NEW ENGLAND. 
[From Our Own CorrEsPONDENT. ] 

Some feiv days ago the Massachusetts Insurance Department int. 
mated in a mild way to the National Life-Maturity that it was getti 
to be high time for the company to file its annual statement. 
very much as though the company did not care to show ils hand, fe 
it has since withdrawn from this State and will not file its statement 

It is difficult to reconcile two reports made the past week by the 
committee on public service of the legislature. This committe 
reported, first, that no legislation is necessary looking toward th 
increase of the salary of Insurance Commissioner Merril! from $3sm 
to $5000 per year, and in the same breath the committee reported 
against the proposition to reduce the salary of Fire Marshal Whitcom) 
from $4500 to $3500. 

The surveyor of the Providence,,R. I., board of the New Englani 
Insurance Exchange, has applied the Universal Mercantile Schedule ty 
all fireproof buildings in that city. No radical changes have thus fx 
been made in the rates. 

The equity session of the Superior Court gave a hearing Wednesday 
upon a preliminary motion in the case of Aaron Barton vs. the Mass. 
chusetts Benefit Life, the plaintiff wishing to amend his bill so ast 
waive the right to appoint a receiver. Attorney-General Knowlton, 
on the other hand, wished to try the case on the original bill. Decis 
ion was reserved. 

The incendiary mania has again broken out in a more virulent form, 
Friday a fire, which has every indication of having been incendiary 
broke out in the Everett school in Boston, causing a panic among th 
children, during which several were severely infared. A girl namel 
Lulu E. Mullins set fire to a tenement house on Tremont street, anl 
in confessing her crime to Fire Marshal Whitcomb she stated that she 
did it ‘* just because she felt full of the old Harry."’ She is seventeet 
years old. 

At the fourteenth annual meeting and dinner of the Boston Associt 
tion of Life Underwriters at the Tuilleries, the following officers wer 
elected: President, Charles D. Hammer; first vice-president, Frederic 
E. Keep; second vice-president, D. F. Appel; secretary, Fred C. Sa 
born; treasurer, Francis Marsh; executive committee, William 4 
Bunting, Stephen F. Woodman, Charles W. Gammons, James fl 
Lake, George E. Williams. After-dinner speeches were made by tle 
special guests, among whem were included Insurance Commissiont 

errill and Attorney-General Knowlton. Very little of a seriou 
nature appeared in any of the speeches, but Attorney-General Know 
ton made the statement that “ life insurance stands for the best efforts 
of civilization.’’ 

Among the latest absurd measures introduced into the legislatures 
a bill to reduce the dues of an assessment company to « maximum 
$1.50 per $1000 insured. There are very few, if any, companies that 
could be run on that basis. 

The coinsurance bill was given a hearing the past week, also the bil 

roviding a penalty for the fraudulent concealment or removal 
insured personal property. ‘The first will probably not pass, and thet 
is no occasion for further legislation on the second subject. 

Special Agent F. A. Bauer of the Liverpool and London and Gide 
has been elected a member of the New England Insurance Exchangt 

The Buffalo Commercial Insurance Company has bees admitted” 
Massachusetts. George O. Carpenter & Son are the Boston agents 

Boston, Mass., February 22. ALLAN Epic 


BUFFALO. 
[From Our Own CorreEsronpeEnr. ] 


Some very curious developments have attended the inquiry insto the 
cause of the fire which on January 10 damaged the clothing stom 


Altman & Co. Incendiarism was suspected and Attorney A. J. 
ertson appease’ in county court for the underwriters and charged Jott 
Doe with setting the store afire. This method of procedure is q 
novel here, not a few old practitioners being ignorant of the sectio® 
(148 et seq.) of the code of criminal procedure, that provides for #8 
indefinite defendant when he is not known. The firm at first 
mated its loss at $150,000, but dropped to $90,000 before the fire ws 
out. Since that time an adjustment of the partly destroyed go 
fixes the loss at $29,000. The investigation A noses that the bit 
was fired in ated neg on three of the upper floors near the eleva 
shaft. The proceedings have now taken an abrupt turn, and the fins 
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cial condition of the firm at the time of the fire will be looked into. 
The insurance on the goods was $197,000, written by seventy com- 





ies. 

The liability companies have never had any local organization that 
could be used as an auxiliary to the general asssociation, for some 
reason the agents here being hard to get into line. There is nowa 
move, however, that will result in a local association, though one or 
two of the agencies will probably stay out at first. There is so much 
in the line of minor detail, as well as the close maintenance of rates 
that the general organizations insist upon, that the agents who are 
urging the establishment of a local body are very anxious to effect an 
understanding. 

The Western New York Association of Life Underwriters has lon 
had under consideration an amendment to the constitution that sha 
doaway with the impecunious broker who obtains an advance from 
the ofice he connects himself with and then engages with another 
without paying up. Ina business where so many changes take place 
the abuse is a crying one, unless some understanding is had amon 
the agents. An effort has been made to adopt the Detroit plan, whic 
provides that no broker shall be employed unless he can obtain a 
receipt of all claims from the agency he is leaving, but at the Febru- 
aty meeting of the association the sting was taken from the clause 
and it was passed to read merely that whenever an agent is not in 
debt to a member of the association he is entitled to a statement to 
that effect on leaving such employ. The advocates of the more 
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ith stringent rule will not give up the case yet. The clause cutting off 
$350 me rebates was also lost. 





The American of Philadelphia and the City Board of Fire Under- 
writers are having a warm time just now. The company has a griev- 
ance and has pulled out of the board and is engaged, according to the 







plan’ fie claims of the board members, in trying to get the business away from 
tile) Mae them by cutting rates. The company replies that it is merely making 
us fy fae itsown rates and cannot be justly accused of cutting. The Buifalo 






business of the company is in the hands of Special Agent Peck from 
the home office. 










ales ». Unless something is done to effect a reconciliation 
{ass fe Some bad cuts in business are likely to result, for the board members 
ast) ae Wil stand together on the matter. 
vitor The fact that the admiralty courts have not yet given a decision as 
Decis (ae (0 the time when a vessel is laid up in port, shows there is still much 
debatable ground in marine insurance. The question came up this 
form. fae Week in the case of the owners of the lake steamer Northerner against 
diary the Western of ‘Toronto, which had a $6000 fire risk on her when she 
ag the burned at L’Anse, Lake Superior, on the night of December 12, 1892. 
ame Mae lhe defense maintained that fire insurance was not in effect because 





the boat had that day arrived in port and could not have been laid up, 






t, and “et hesagst 
at sie [ge *S the fire policies were to apply only to the boat in winter quarters. 
nteet Mae /He plaintiff, however, held that a boat was laid up so far as served 





the purpose of fire insurance when she had reached a port that she 
was not to leave again during the season. The marine men called as 
experts generally coincided with this view and the jury brought in a 








derict fae “eTdict for the plaintiff in a few minutes. Other companies are 
Sap ae volved to the extent of $40,000. Cararacr. 
‘oh Burrato, N. Y., February 10. 









PENNSYLVANIA. 
[From Our Own CorrESPONDENT. | 
There is a great desire on the part of the Pennsylvania legislator to 
get in some work to perpetuate his career as a law maker and the 
result is that bills of all sorts are introduced, covering a wide range 







yure is Bf subjects. In the general scuffle insurance measures are not forgot- 
um of HB ‘0, as already over twenty bills have been presented affecting insur: 
ss that HR “2Ce Interests, which are now in the hands of the insurance committees 





of the two Houses awaiting action. 
Since my last report Mr. Baldwin, Delaware county, in the House, 
presented a bill ‘‘ to limit the forfeiture of policies of life insurance 
companies and reyulating the issuing of said policies." The bill 
red to is patterned after the Massachusetts law, and it is argued 
Mat as Pennsylvania has no insurance law which contemplates a 
surrender val 












1g ue’’ of a policy, this law it is supposed will supply the 
ted MB Mlciency and enable Pennsylvania companies to enter into competi- 
nts. oe Eastern companies which arrange for a surrender value and 
RIC. - € such contract in the issuing of all policies. The insurance 
© poe! of Pennsylvania is not opposed to the measure and it may 
o through the legislature. It was referred to the insurance com- 





™ ittee, 








Mt Adams, Philadelphia, has introduced another bill which declares 
ethos aeagpe which employ paid agents and which issue policies 
vr ich the liability of the insured by express terms of the con- 
18 not limited to stipulated premiums, but provides in the event 



















ob io Pye 

i aoe : either the mortuary or accumulated fund for an assess- 
; quit aettases € good such deficit, shall be deemed to be an assessment 
ctots HIB theret company «nd subject to the laws of Pennsylvania applica- 
for a2 many 4 i, The object of this bill is said to be to put a stop to the 
st esti Hho sik em for permission to do business in Pennsylvania under 
re was io OF insu fraternal beneficial societies, and thus escape State taxa- 
- Ne te one department supervision and inspection. It is one of 
siding HiBershin sn ee atsurers that finds considerable favor among the mem- 
eval Pin the House. 


. Kerr, York, presented a bill in the House which, to use a term 
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applied to it by a fellow member, “is a pincher,’’ and which provides 
that in all trials before a court where a life or fire company shall resist 
the payment of a claim in case of a verdict of a jury and judgment 
thereon, or in case of a judgment for want of an affidavit or defense 
or for want of a sufficient affidavit of defense in favor of the assessed 
and against the company, there shall be assessed as a penalty against 
said company an additional sum equivalent to twelve percentum of 
the amount of the judgment, to be computed by the clerk of the court 
and made part of the judgment. The insurance department looks 
upon this bill as an invitation for all policyholders to go into court 
upon the slightest pretext and to place a premium on litigation and 
also by underhand measures, as no provisions are made to serve 
notice on the companies who are made defendants. The insurance 
committee will wrestle with this measure in‘a few days. 

Mr. Kremlich of Lehigh wants all assessment companies which do 
business in this State on the assessment plan to print in red ink, 
across the face of all policies issued by them, the words, ‘‘ This com- 
pany operates under the assessment laws."’ A fine of $25 is imposed 
upon all companies which neglect to so advertise their business in 
violation of the provisions of this bill. It went to the insurance com- 
mittee. 

The insurance adjusters to fix the amount of losses suffered by the 
State in the burning of its State capitol on February 2, 1897, held a 
session in Harrisburg on Saturday last and fixed amount of losses as 
follows: On buildings, $100,000; on contents, $98,000, or a total loss 
of $198,000. The Kaowion gentlemen represented the companies 
insuring the buildings and who acted as adjusters: On buildings, C. 
J. Irvin, Attna, Hartford; D. G. Good, Insurance Company of North 
America; H. E. Taylor, Royal, London. On contents of buildings: 
J. B. Kramer, Liverpool and London and Globe, London; J. }. Bab- 
cock, Springfield of Ohio; S. S. Child, Orient, England. ‘The loss 
was pronounced a total one. ALcRor?. 

HaxrissurG, Pa., February 20. 





COMMUNICATIONS. 


Peculiar Arrangement of Fire Pumps. 
(To THE EpIroR OF THE SrecTATOR.,] 

Evansville, Ind., is a city of from 70,000 to 80,000 inhabitants, and it would natur- 
ally be supposed that they had provided proper means of fire protection. In fact, 
the authorities give out that their fire department is A1, their water supply inex- 
haustible and their pumping arrangements excellent, water being taken from 
the Ohio river. Yet the facts are that the pumping station is located about forty- 
eight feet above the water, and the pumps in the pumping station cannot be used 
at all for fire extinguishing purposes. For many years Evansville was a “sink 
hole” fer insurance companies on this account, and when a fire once got started 
it burned everything within reach. 

The situation is somewhat improved by putting an inclined railway down the 
river bank, and placing a pump house on wheels, the house being raised and low- 
ered as the river rises and falis. This isa “ make shift” arrangement, and while 
it does fairly well in most cases, yet at times it fails completely. It takes from 
one hour and a half to two hours to change the location of these pumps on the 
incline, and during that time the city is without fire protection, These defects 
would, of course, never be reported by the authorities at Evansville, 


INDIANAPOLIS, IND., February 13. 1. W. Bb. 





‘The Reliance Insurance Company. 
{To THe Eprrork OF THE SrECTATOR.] 

In your issue of 18th inst. your New England correspondent states that it 
is reported that the Reliance will retire from Massachusetts. We wish to say 
that there is no truth in this report. We have changed our Boston representative, 
but will not only not retire from Massachusetts, but expect 
increase our business in the State during the present year. 

PHILADELPHIA, PA., February 18, W. Cubs, President. 


to considerably 





The Electric City Lloyds. 
{To THE EprIrorR OF THE SPECTATOR.) 

What can you tell me as to the standing of the Electric City Lloyds of Buffalo, 
N. Y.? The Cascade Lumber Company of Burlington, Ia., had a loss in August 
last in which the above named was interested. Uptothistime, however, I believe 
it has failed to pay anything, though the prominent board companies all discounted 
their losses. Is the Electric City Lloyds in your opinion worthy of confidence ? 
By giving me any information you can, you will much oblige a 

CuicaGco, February ao. CHICAGO BROKER. 





‘Life Underwriters Association vs. the ‘‘ Quill Club.’’ 
[TO THE EDITOR OF THE SPECTATOR.]| 

Cc. W. Anderson of the State Mutual Life received the following letter the day 
after the banquet of the New York Life Underwriters Association at the Windsor, 
from a well known physician: 

DEAR MR. ANDERSON: —As you know, I attended a meeting of the Quill Club 
last night at the Windsor hotel. At the same table and quite near me were two 
gentlemen acquainted with each other who seemed quite at home and to be enjoy- 
ing themselves. Aslam a recent member of the club the fact that I did not know 
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them by sight was not astonishing, for there were many others present whom 1 
had never seen before. ‘These two gentlemen partook of their Blue Points, their 
soup, their fish and their filet of beef, being engaged meantime in conversation 


not only with each other but with those of us who were near. Suddenly one of 
the gentlemen looked fixedly at the menu and asked in a dazed sort of way, 
“why this was called the Quill Club?” Being informed it was so called because 


it was the Quill Club these gentlemen stammered out the information that they 
supposed they were dining with the life underwriters—scrambled to their feet 


and left the room, not 
peals of laughter. E 





soon enough, I think, to avoid hearing some pretty decided 


idently all gentlemen connected with 





insurance matters 
the high order of intelligence 


that line are blest. I hope you enjoyed yourself, 


with which my own friends in 


Yours very truly, 


do not posses 


February 17 aa = D. W. 5. 
The Nederland’s Insurance Written. 
[To THE EDITOR OF THE SPECTATOR.] 
NEDERLAND LIFE INSURANCE COMPANY, LIMITED, t 


NEW YORK, February 17. § 
In a recent issue of your paper there appears a table headed ‘Some Extracts 
from the Statements of Life Insurance Companies for 1896." In that table this 
company is credited with having written $13,708,481 of new business, and a foot- 
note informs the reader that this figure is on the basis of paid for business only. 
The Nederland wishes to claim for itself no more than it justly deserves, and I 
am therefore compelled to call your attention to the fact that the statement made 
in your paper is not strictly correct. Our new business written, as reported to 
the insurance departments, contained no policies which had been issued in 1896 
and which were canceled during that year for non-payment of the first premium. 
You will, of course, appreciate therefore that any policies issued in the closing 
weeks of the year are included in the above amount, for the reason that our 
agents have not reported whether the first premium has been paid or not. 

Thanking you for any correction that you may make, I am, yours very truly, 
S. H. WOLFE, Actuary. 





Rebating by Fire Insurance Brokers. 
[TO THE EDITOR OF THE SPECTATOR.] 

Referring to your article in this week’s issue on the subject of rebates, I beg to 
say that the methods in vogue will undoubtedly result in disaster to the compa- 
nies unless some movement is carried out to correct the evil. Brokers are now 
compelled to rebate the larger portion of their commission to meet competition, 
and in order to counterbalance their losses are using every means—some regular 
and some otherwise-—to induce companies to pay more than the prescribed com- 
mission, The experience of life companies in battling with the rebate evil is 
convincing that any ordinary agreement signed by brokers will result in loss of 
business to those brokers who regard their word of honor, and a corresponding 
increase of business to those whose honor is not sensitive. I would respectfully 
suggest the adoption of the following plan as being likely to accomplish much 
good, if not to entirely correct the evil: Let the companies pay commissions only 
to members of a board of brokers. Let every member of said board agree not to 
take a customer of any other member, except by permission of the executive 
the board of brokers, after a good and sufficient reason has been 


Require each member of said board to make a 


committee of 
given, other than that of price. 
very broad and sweeping affidavit at the commencement of each quarter of the 
year that he will maintain Tariff Association rules and will not allow any 
rebate to any one, and at the end of the quarter that he has not allowed any 
rebate, and that he has maintained all Tariff Association rules 
ent additional brokerage in consideration of the affidavit and 


Let the compa- 
nies pay five per ¢ 
the fulfillment of the agreement. 


let members be responsible for earned premiums on 


In consideration of recognition by the compa- 
nies of the board of brokers 
insurance actually taken out or held on binder. Let all persons become mem- 
bers who will abide by the rules, and upon « 


fine to the injured person, and upon conviction of second offense lose his mem- 


ommitting a viokition pay a heavy 
bership. 

The effect of adoption of this plan would be that each broker would hold his 
that practically all brokers 
business they now have, providing 


own business free from rebate, and it is thought 


would be satisfied with the amount of the 
they retained the entire commissions. The affidavit would be an effectual argu- 


ment with the insured in refusing to continue rebates, because even a dishonest 





person would not care to have a broker who would perjure himself, and the five 
per cent additional brokerage taken in consideration of the affidavit would make 
a perjurer liable to criminal prosecution. The collection of all earned pre- 
miums would go a considerable way toward the payment of the five per cent 
extra commission 

This plan overcomes the objection which companies have made in relinquish- 
ing direct business and business of a desirable character secured through law- 
yers, executors, etc., as it provides that members of the board of brokers shall 
Persons placing business direct, lawyers, 
to place the 


placing, but cannot encroach upon the business of other members, 


not take customers of other members, 
etc., can become members, and continue business they are now 

This is but a brief outline of the plan, and if its adoption should be seriously 
considered I would be glad to go into full details, in which I believe I can over- 
come such objections as will undoubtedly be presented, Perfection in any- 
thing is rarely obtained, but that is no reason why attempts to approach it 
should not be made. I believe the adoption of this plan will result in increased 
profits to a large majority of the brokers, and wil! silence the complaints of vio- 
lations of tariff rules by members of the Tariff Association, and the latter is the 
rock upon which the Tariff Association will break, if it breaks at all. Very truly 
yours, BROKI R. 
NEW YORK, February 11, 
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CASUALTY INSURANCE. 






—The additional $100,000 deposit of the Frankfort Marine, Accident 
and Plate Glass has been received by Manager Voss and will soon be 
deposited with the Massachusetts Department. 

—Secretary Thomas S. Quincy of the Star Accident Insurance Com. 
pany of Chicago will soon evolve a plan to combine life insurince with 
his accident policies. This will be done by some arrangement with, 
life company or by the organization of a company. 










f 


—Another case cf a man suing an accident company { 
rubbing the skin on the foot has come up at Wyatt, Mo. T 
sued the Preferred Accident for $200 because the skin was 1 
his foot in certain places so that he could not walk. The 
for him. 

—At the election of the United States Casualty Company last week 
everything was harmonious, and the following directors were 
re-elected, receiving all the votes cast: W. R. Grace, Perry lelmont, 
R. A, Chesebrough, John F. Dryden, Walter G. Oakman, Richard T, 
Wilson and Thomas Byrnes. 

—In the Superior Court at Boston a verdict of $5362 was returned in 
favor of Lucy Carter against the Mercantile Mutual Accident Asso. 
ciation. This was an action to recover $5000 on a casualty policy 
upon the life of John W. Carter, who was drowned while bathing at 
Harwich beach. The company claimed that death was due to apo. 
plexy. 

—In the Supreme Court of Boston Judge Barker has granted, upon 
the application of Assistant Attorney-General Hammond, a prelini- 
nary injunction in the case of the Insurance Commissioner against the 
Suffolk Mutual Accident Association, restraining it from doing busi- 
ness, and also an order of notice upon the company to show cause 
why it should not go into the hands of a receiver. 

—The Father Mathew Accident Insurance Company of Pittsfield 
Mass., is soon to suspend business and the policies will be transferred 
to the New England Mutual Accident Association. The company 
was incorporated six years ago and J. J. Leonard of Springfield 1s 
president. The reason for the suspension is inability to compete with 
larger companies. There are about 300 policyholders. 

—Mode G. Wolfe, the popular manager in Eastern Pennsy|vania for 
the Union Casualty and Surety Company, has accepted a position as 
special liability agent for the company and will leave his present 
quarters in Philadelphia to go to his new place in the home office at 
St. Louis, March 1. W. H. Todd, at present assistant resident map- 
ager at St. Louis, will succeed Mr. Wolfe at Philadelphia. 

—The robbery in Kansas City, Mo, of the Catholic book store of 
John A. Heilman has become a mystery that detectives and lawyers 
are trying tosolve. Mr. Rosenberger of the United States Casualty 
in which Heilman has a $2000 burglary policy, has begun an investi- 
gation. He says that the United States Casualty Company has paid 
thousands of dollars in claims for robbery, but it never before knewa 
robber to ‘‘ hold up’’ a man to steal prayer books. 

—A policyholder in the Fidelity and Casualty recently accompanied 
his premium with the remark that he ‘‘ couldn't see how any money 
was coming back "’ to him, and Mr. Griffith of the New York agency 
astutely enlightened him as follows: ‘‘ You can have some money batk 
if you will drop off the train some morning, or slip on a banana peel, 
but that is about the only way we can think of just now.” 

On February g the annual meeting of the Iowa Mutual Accident 
Insurance Company was held at the home office at Nora Springs and 
was largely attended. A general feeling of satisfaction was expressed 
at the results of the year’s business. The old officers were re-elected. 
The members decided to extend the field of operations to several new 
States during 1897. Good men can obtain valuable contracts now 
Iowa, Indiana and Minnesota. New policy features are offered. 

--The United States Circuit Court of Appeals in Chicago has 
affirmed the Gecision of the lower court in the Mitchell accident case. 

A. G. Mitchell of Memphis, left St. Louis for his hom« October, 
1894. He fell from the train and was killed, It then developed that 
he had secured $40,000 accident insurance previous to making the 
trip, and all companies but the 4Ztna contested on the ground of suk 
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cide. Mitchell carried a total insurance of $62,000, as follows: Tra 
elers, $16,000; Fidelity and Casualty, $16,000; Preferrs \ccident, 
$6000; United States Mutual, $6000; Standard, $6000; Union Casualty, 





$6000; Etna $6000. The decision is against the compan) 
—The Travelers Preferred Accident Association of Cl 
made a change recently. William Gale Curtis is now secretary, Su 
ceeding John H. Greene, who resigned and became city agent for th 
Jorth American Accident Association. The Travelers Preferred bas 
instituted suit to recover $15,000 from C. H. Marshall, the forme 
president. The association claims that $5000 in bonds, held asi 
reserve, was taken. The rest, the association charges, represen! 
excess of salary which Marshall drew, and also amounts which should 
have been paid in claims, and which, the association alleges, 1s books 





cago has 
















show have been paid. One item is for $867, which th« association 
declares is due John H. Greene, the former secretary, in | iyment 0 
his claim for having ,his foot accidentally shot off in th McVicket 
Theatre building last spring. The Are ra/a amount for the loss of 8 









a ee ee 


ome One oes 


dent 
and 
assed 
cted, 

new 


Feb. 25, 1897] 


foot was $1067. The association charges that its books show the full 
amount to have been paid, but it alleges that Marshall only turned 
over $500 to Mr. Greene. Mr. Greene is now preparing to file suit 
against Mr Marshall for $5000, being the amount he paid for an inter- 
est in the concern, which, he alleges, Mr. Marshall represented as a 
private association. 

THe MERCHANTS AND TRAVELERS, 

This young and vigorous company, located at Syracuse, N. Y., can 
now claim the distinction of protecting nearly 2500 representative busi- 
ness and professional men under its ‘‘ Definite ’’ policy. The com- 
pany will c mtinue to confine its business to the preferred occupations 
under this form of policy. The year 1896 was closed with as clean a 
record as can be desired, noclaims adjusted and unpaid. Three small 
claims, aggregating $150, are all that are in contest. From the confi- 
dence reposed in the Merchants and Travelers in its home city, where 
every one speaks well of it, it is safe to say that it will have no diffi- 
culty in establishing a like feeling wherever it may see fit to operate. 
It is already doing business in a number of important States and is 
likely to open several more soon. In all it will be duly licensed, as 
the management declines to do business in any but a business-like 
way, hence the confidence it enjoys. Secretary Hopper is a skilled 
accident underwriter who seeks to promote the element of strength 
in his company first and size next. The assets equal $9 for every 
policy in force, which is more than double the amount required by 
the insurance laws of the State of New York for the adequate protec- 
tion of policyholders. The ‘‘ Definite’’ straight and combination 
policies of the Merchants and Travelers Accident Insurance Company 
meet a popular demand in this line of insurance. ‘‘ Preferred Risks 
at Preferred Rates ’’ is its motto. ‘he company will soon take quar- 
ters in the new Onondaga County Savings Bank building, where it will 
have more space, better facilities, etc., to accommodate its growing 
business. 














NEWS OF THE WEEK. 


Fire Insurance Premiums in New York City. 
BeLow will be found a comparative table of the premiums received 
in New York city by all the insurance companies legally doing business 
therein for the last six months of the years 1891 to 1896 inclusive, as 
reported by the New York Board of Underwriters 
| | | ia | 


IS96. | 1805.) IS94. 1893. 1892.) 1891, 


NAME OF COMPANY. 


New York $ | ‘ $ $ 
: 30,680 


50.779 


Alliance* 
American + 
Armstrong * 
Sroadway | 
Citizens. 
Colonial 
Commercial Uni 

Commonwealth 

Continental 

Meets .....< ial x era. 5 j 19,044 | 
Eastern 2.057 | z 
Empire City 6,538 8,325 

Exchange*.. : | : 

Farragut .. . : 6780 | “8,652 5 

German-America 107761 S| 1.907 1 

Germania... 50,460 z 4 

Globe... .... tee 20,353 

Greenwich 78.2 

Hamilton 17,448 

Hanover 30/204 

Home be 111.446 

Kings County : 6,820 

Lafayette*_ ~ : 

Manufacturer 

. tual Pire a! 13,668 y 

Nassau 276 3.57 38 3,607 
tae A : 1.276 ‘ “ 3 Mt S84 3,607 
National-Stand 2.083 

New York Bowery * ; e he ee 2s 65 6,679 

New York Fire 9.191 9.900 9, 57th 1746 

Niagara ee SL621 101,717) 114487! 70481} 88,191 | 

North River 16441 1 46,991 | 56,931 10,285 

Norwood ?1 S61 : 
Pacific. _ 20) 987 
Peter Cooper if? TI 30t 
Phenix ._. 
Queen 


50,200) 53,085 
20,065 | 27.583) 25.261 | 26s 23,220 | 75,989 
8 : 40,646 


18,046 | 18.820) 22.119 | 
11,305 e 8,654 8,472 5,958 | 
53,060 65,248 70,965 76,067 
Rutgers J = yo | 66) ny 
ee: 9.40% 10,498 y S791 
Stuvvesant. 17 920 
United State 
Victoria 
Westchester 
Williamsburg} Cit 


19,429 | 19,494 | 3 15, 
18.805 15,200) 13,249} 9,623 
25,310 


21989 22-157 30} 25,308 
42,868 


31/366 BS 872 | 


Mutual Com 
Associated Mf; Mut 
Equitable M: I" 
Rast River Mutual* : 
Long Island Mutual 
New York Co, ( 


hanies. 


~Operative®, ...... 


Acme Fire Toy 


Am =---- . on 
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Fire INSURANCE Prem 


NAME OF COMPANY. 


New York—Continued. 
AMosurance Li09Es ...< cece cceces se 
Atlantic F. & M. Underwriters .... 
Atlas Fire Lloyds*_._.... ._- 
Brewers and Maltsters Lloyds--.-...- 
Broadway Lloyds* 

Srooklyn Lloyds*. 

Buffalo F. and M. Underwriters* 
Capitol Fire Lloyds* 

Century Lloyds*___. 

Citizens Fire Lloyds 

City Fire Lloyds*........ 
Columbia Fire Lloyds*- 
Commercial Lloyds t..-.. 
Continental Lloyds * 

Crescent Fire Lloyds*__- 

Ell'cott Lloyds*® ........... . 
Empire State Lloyds* 

Enterprise Fire Lloyds* 

Equitable Lloyds * ~ 
Excelsior Lloyds* 

Fulton Fire Lloyds 

German Fire Lloyds* 

General Lloyds*.......... 

Great Western Lloyds........~-. 
Guardian Assurance Lloyds....- 
Home Protection Fire Underwriters 
Hudson Fire Lloyds.-...-~-- 
International Lloyds -. 
Individual Underwriters 
Indemnity Fire Lloyds *-_.. 
Insurers Alliance *.___- 

Isthmus Lloyds 

Jefferson Fire Lloyds * 
Knickerbocker Lloyds ......-- 
Lafayette Fire Lloyds *-. 

Liberty Lloyds * jag maowe 

Lloyds of New York City * 
Manhattan Fire Lloyds * 
Manufacturers Lloyds....._- 
Merchants Fire Lloyds -- / 
Mercantile Lloyds . 
Merchants Union Fire Association * 
Metropolitan Lloyds * ........ 
Monarch Lloyds* 

Mutual Lloyds 

National Underwriters* 

New York and Boston Lloyds 
N.Y. & B. Fire Underwriters... 
New York and Chicago Lloyds* 
New York and London Lloyds*. 
New York Central Lloyds.. 

New York Fire Lloyds. 

New York Reciprocal Underwriters 
Niagara F, & M, Underwriters * 
North American Lloyds 
Peoples Fire Lloyds 
Protection Fire Lloyds*--..- 
Protective Fire Association 
Provincial Fire Lloyds * 
Security Lloyds*.-. 
Star Fire Lloyds* 
State Union Assurance Fire Lloyds.* 
South and North American I.Jloyds* 
Traders Fire Lloyds 
Tradesmans Fire Lloyds * 
United Underwriters* 
Waldorf Lioyds*.-... 
Washington Llovds 
Western Union Fire I loyds *. 

New York Srare 

Agricultural, Watertown 
Albany, Albany.......+..... 
Buffalo Commercial........ 
Buffalo German, Buffalo 
Commerce, Albany ........-..- 
Dutchess Co. Mutual, Poughkeep 
Empire State, Rochester*..._- 
Glens Falls, Glens Falls. _..-. 
Rochester German, Rochester 


CALIFORNIA, 
California, San Francisco* 
Firemans Fund, San Francisco 
Home Mutual, San Francisco 
State Investment, San Francisco * 
Union, San Francisco * ....--.... 


COLORADO, 
Denver, Denver * 


Connecricut, 
Etna, Hartford. ......-. 
Connecticut, Hartford —_-- 
Hartford, Hartford 
National, Hartford. —_...- 
Norwalk, Norwalk... ..-- 
Orient, Hartford... _- 
Pheenix, Hartford. -- 
Security, New Haven 


GEORGIA. 
Atlanta Home, Atlanta...... vemsews 
ILLINots, 
Traders, Chicago 
Towa, 
Burlington, Burlington* 
KENTUCKY. 
Columbian, Louisville* ._..... 2... 


uMs IN New York City—Continued. 


1896. 1895.| 1894. 


1893. | 1892.| 1891. 


$ 
25,166 


"2.646 
151 
7,412 | 


5) | 





14,036 
5,280 
4.125 


1,481 


6,201 


3.578 1,482 
OAT) 14,502 
10, 428 8.504 
17,371 14,879 


40,165 | 40,113 


2,319 


76,868 62,225 42,054 
R601T | 24,78 25.586 21,605 
53.310 49,135 48,035 
35,687 35,086 | 32,051 | 
8,272 
20.885 
21,761 
12,069 


23 213 
13,124 
82.876 


29,910 


35,92 
35,469 
85.297 | 98,125 

37,851 42,150 

11,698 | 12,403 | 


22,693 
18,126 


91533 
5,186 | 5,76 6,263 


5.506 














Fire INSURANCE PREMIUMS 1N 























NAME OF COMPANY. 1896. 1895. | 1894.| 1893. seal 1891. 
‘ | | 
; LOvIsIANA $ S | ~ $ 
Mechanics and Traders, N. O_--...|  ...--- a eee ee 6,138} 7,846 
New Orleans Ins. Ass’n_... .... ... 4,597 r ° ,. aes 
Sun Mutual, New Orleans ........ a ARK _388 oe .| gor 
Teutonia, New Orléans ...........- 1),233 | 11,581 15,285 8,877 6,268 | 7,846 
MARYLAND, 
Firemens, Baltimore_.............- 17,596 18,245 13,665 | 21,588! ...... _— 
German American, Baltimore REM! dagedet “ancese | aeseaed -dsinte , cee 
Merchants and Manfrs., Baltimore 3,969 le ee oe mar 4 Socaieeaiel 
MASSACHUSETTS. | | | 
American, Boston.---. .- 6,307 7,678| 7,630] 7,912) 6 od 5,410 
Boston Marine....2..-...-.- 13,739 wine ee Geers 
Boylston, Boston *.......- Shondeal Sdeigoees fe -woneay 8,804 os 1576 | 5,990 
BE, MONO Vsncececececacs oe ere ae ade 3,059 
Firemens, Boston .........--.- Pee 5,498 5,856 7,280 6,758 6,103 
First National, Worcester * ........| ......| -.....| 6.879 6,405 5,714 = 2s oe 
Mercantile, Boston.2.....--.--.-.-- 5,854/ 7,481} 7,456] 6,418| 6,234] 5,058 
Neptune F. and M., Boston *_..-...|  ....- ameeenl pin a aes 8,131 
North American, Boston dicdiets 9,945 | 12,123| 138,738 q 12.148 | 10,848 
Prudential, Zoston*......-... FPS eee A. ee ee pees beste | 19.031 
Springfield F. and M., Springfield , 36,292 | 36,749 | 25,651 21,311} 16,240 
MICHIGAN. | | | 
Dn, | 7,200) 7,945] 8,550 6,017} 3,331 
Grand Rapids, Grand Rapids- -- onl 9,051} 11,582] 7,418 6,000 | 4,899 
| ine | 10,670 | 9,948 8,178 6,832 5,518 
| 
MINNESOTA. | | | 
Minnesota, Minneapolis * ey ee) Ee ee ae ee ee eens 7,085 
St. Paul F. and M., St. Paul_- --| 18,814) 20,105) 16,781 14,495 | 10,974 8,564 
St. Paul German, St. Paul*._.-... Dicedpene hc weep lt “pees E) anid lS etusaie 30,26 
Missourt. | 
American Central, St. Louis..-....- 13,875| 14,118] 14,696] 14,173} 14,440| 9,710 
Coens, St. LOG .2......2ccceu. 13,442 | 15,423 7,290 5,707 | 4,368 | 2,973 
Pe SE escicackceteacsdl aodece tT “ete ak) Gbtane E) waces D> sabato | 4,402 
New Hampsuire. | | 
Capital, Concord...!.....------.--- | 11,881} 11,640] 10,236} 16,988] __....| _....- 
New Hampshire, Manchester ---.-- 5: 9,266 7,874 8,168 8,061} 7,025 
POON, BEMONOUOE occ cccel seneee | ceccne neiatie 1,983 | 11,860 6,625 
New Jersey. | 
American, Newark................- 15,293 | 18,712) 11,894] 16,446] 19,648| 14,914 
Firemens, Newark.-............... 9,596; 10,439 5,485 | 16,446/ 19,648| 14,914 
a City, J saaes. 4 City* ey Ge es madd muchas Bers | 902 
Merchants, * on DUNE vadichnwkenens 29,086 | 18,981 17,512 | 18,778| 22,981; 16,331 
Newark, SN ee 11,034 | 11,263} 11,984] 10,557 * i 574 | 10,529 
PENNSYLVANIA. | 
Allemannia, Pittsburg -.......-.... 7,944 7,696 7,703 | 138,246) 7,580) ---.-..-. 
American, Phils adelphia ---- 17.439 | 23,570 | 23,749 21,353 
Armenia, ‘Pittsburg oaebeanein 5,272 6,088} ...... 4,920 
Boatmans F. and M., Pittsburg* peakatnoe cal 
Citizens, Pittsburg. ----... --- aaa 10,216 13,109 : 783 10,262 
Delaware, Philadelphia ...-....-...| 10,515 11,902 | 17,121) 17,026)  ----. 
Ce ES 10,202 | 9,560} 8311] 6,792) 4,245 
Fire Association, Philadel _ ES 62,860 | 56,357] 49,560} 40,917} 26,111] 27,144 
Fire Ins. Co. County of Phila., Pa..| 12,130| 11,014] 10,685| 15,204/ 13,678 | 1,§ 
Franklin, Philadelphia -............| 7,830 8,105 8,047 | 9.310 9,087 | § 
German, ‘Pittsburg eatin ane 9,088 | 11,626] 12,921} 12,792! 12368] 11,3 
Girard F. and M., Phils idelphia. - 10,204 9,818 852 | 58 | 5 | 
Ins. Co, of N. A., Phila............ 45.278 | 53,196 7,95 5,090 | | 
Ins Co. of State cf Pa., Phila......| 8104) 8'840| 8's "866 | 693} 11,12 
Lumbermens, Philade ‘Iphia Re 18,791 20,830 a 5.37% 5,171 | ee 
Manufacturers and Merchants, Pitts 8,851 12,569 | 13,857 13,383 12,104| 10,472 
Mechanics, Philadelphia --_-. _- 13,876} 17,069) 16,467 | 16,658) 11,985| 12,181 
Pennsylvania, Philadelphia- - 63,866 | 67,453 a l02 55,325 | 34,860 12,645 
Reading, Reading - begun Reward 3,336) 1 3 5 | 15,483 | 7358 
Reliance, Philadelphia RETEST 7 ? | 12,507 | 12,012 
Schuylkill, Philadelphia.-__......... tte eee toes eter, gon nes 
Spring Garden, Philadelphia ._-....| 21,578] 20,898 15,877 | 12,450 
Union, Philadelphia -......-...._-- 16,129 17,705 29 11,343} 10,660 
United Shonen. P ae a ....| 14,905] 17,531 y 11,634 10,779 
Western, Pittsburg. ---.-- 8,059 | 10,237 , 8,775 | 8,015 
| 
RuoveE IsLanp. | 
Equitable, Providence ...-.. ..... 7,211 8,925 | 10,644 8,959 | 8,431 
Merchants, Providence... 6,872 8,822 | 10,136 9,283 7,597 
Providence-Washington, Providence, 23,851 | 24,057 12,963 | 14,765) 11,055 
| 
WISCONSIN. | | i 
Concordia, Milwaukee -.-..-......- 7277 8,056 7,595 | 6,767 5,587 Ae 
Milwaukee Mechanics, Milwaukee..| 10,999 9,813 8,221} 7,590 7,501 5,361 
Northwestern National, Milwaukee. 1,688} 4,304) 4,497 3,981 4,471 3,148 
| | 
ot Canapa, — a, | one ee 
British America, Toronto .....-....- 922} 48,347 24,941 20,788) 13,885 8,892 
Western Assurance, Toronto,.--.... 63, 755 | 65,282; 44,258 | 81,828 41,150 13,558 
GERMANY. | | 
Aachen & Munich, Aix-la-Chapelle.| _.._.. i ey meres: - 
Hamburg-Bremen, Hamburg. --...- 34,339 | 37,950|) 37,497) 383,583) 31,151 849 
Prussian National, Stettin-.-.......| __: ... | 16,087! 14,289 | 18,644} 22762) 3,095" 
Transatlantic, Hamburg evigwarbeiesn 11,738 | 13,468 | 13,146) 18, 099 | 12,138 11,631 
GreaT Britain. | 
pS ee eens 15,000} 8,419] _..._. ee ee ee 
Caledonian, Edinburgh Siaine: wirinrod as 58,088 | 53,818 | 54,876 | 48,817| 21,615 28,436 
Commercial Union, London.....-.- 7,454 | 98,229) 100,886 | 102,630 94,817 99,777 
City of London, London *-.-. otedh estiped senere | oes sh egies 23,939 
Guardian, London eos ee oie a | 43,810| 41, 850 | | 42.517 
Imperial, London--- 36,216 46,918 5} 39,828 | 52/372 44 
Lancashire, Manchester -...-....-.- > 259 } 57,892 | 40,148 102,046 | 217,706 
0 OS eee 114 | 24° 21 7,60: 33,128 31,770 
L iverpool & London & Globe, L’ool 196" 166 | 210, 064 | 2 201,804 | 194,225 196,070 
London Ass’ce Corporation, I Jondon 54,400 | 57,575 | 45,064 | 37,568 35,207 
London and Lancashire, Liverpool_.| 107,749 | 110;870 96, ‘101 | 92/2 229 80. 589 78,743 
Manchester, Manchester ......----- 33,571 30,134 | 281196 | 26,325 | 20, ‘862 | 14,419 
| 1 | 
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FIRE INSURANCE PREMIUMS IN NEw York City— 


NAME OF COMPANY. 


Great Brirrain—Continued. 


North British & Mercantile, Lond | 
Northern, London ...-. apatinaaina 
Norwich Union, Norwich....... 
Palatine, Manchester.... --..--- 


Pheenix, London 


Queen, Liverpool*.... .......-- 


Royal, Liverpool 
Royal Exchange, London 
Scottish Union and Nat., 


Union, 


Local companies. ....-.....- 362 1,455,§ 
sideman |2/865;816| 2,886,599! 2 529, "896 |2'569, 31; 


Other companies. --.-.-. 


Totals 





Edinburgh) 
Sy cum aie 


| 1896. | 
84, 1036 | 
35,9 


91 476 


164, 814 | 


436 | 
123" 440 | 
93,294 | 
47,779 
—- —| 


1,412,909 


1895. 1894. | 





: $ | 
74,693 | 63,036 | 
3.000 35,436 | 
49,276 | 46.531 | 
68,9: 137 57,418 | 

103,497 | 99,277 | 
172,505 | 134,514 
184,143 | 121,110 | 
89:610 | 80;180 | 
46,795 | 31/291 








1,487 ,967)1 





nom 


ee, 





[ Thursday 








Continued. 

1893. | 1892. | 1891 
3 3 
46,918 | 46,667 | 44,877 
28'531| 30°718)  20su8 
42,381 39,344 $2364 
71,766 4.845 Z 
85,011 | 74,249 441125 
CATR! BPe ts 16,531 
| 188,119 | 180,575 | 108.185 

97,309 | 96.156] 65.589 
19.150 | 67.555 | 60.766 
18/828} 13)08)| 8.528 

87 | 1,264,885|1,136.419 


2") 242, 





* Retired from business. + 


Reinsured : 





Some Extracts from the Statements of Life Insurance Com- 
_Panies- for 1896. 





NaME or ComMPANy. 


Etna Life 
American Union 
Bankers of Nebraska 
Berkshire ...... 
Brooklyn... .cs0c.ccccescces 
Canada Life ....... 
Citizens Mutual *......... 
Confederation, Toronto... . 
Connecticut General....... 
Connecticut Mutual....... 
Covenant Mutual 
Eastern Mutual 
Equitable of lowa.......... 


Equitable, N 
Excelsior 
Federal 


Home Life 
lowa Life... 
John Hancock *........... 
Kansas Mutual 
Life Ins. Co. of Virginia * 
Manhattan 
Manufact'rs Life (Canada). 

Massachusetts Mutual......| 


Metropolitan*........--.. 
Michigan Mutual 
Mutual Benefit. 

Mutual of Baltimore * 
Mutual of Indiana * 
Mutual of Kentucky 
National of Vermont....... 
Nederland . SEA 
New E ngland Mutual . 
New York Life......ccsee. 
North American... 
Northwestern 
Penn Mutual 
Phoenix Mutual 


Presbyterian Ministers ..... 
Provident Life * 
Provident Life and Trust... 
Provident Savings......... 
Prudential *... 
Register L. and A 
Royal Union... 

Security T. and L 
Sun Life * 
yy on gag and Gen. L ife. | 
Uravelers.. 
Union 
Tnion Mutual.........---- 
United States Industrial *. . 
United States ..........0. 
Cl ee arr 
Ee, ae ee } 


Premiums 
Received. 


$ 
5,216,350 
155,776 
46,807 
1,667,911 
203,117 
2,025,716 
32,431 
997,322 
385,415 
4,743,237 
103,017 
13,951 


290,805 
36,089,358 | 


70,304 
312,399 
28,715 
3,006,461 
1,628,661 
251,159 
5,217,207 
201,071 


712,932 | 


1,972,161 


355.149 | 


3,572,083 


19,306,196 | 


1,010, 199 
8,189,917 


93,471 | 


115,173 


392,334 | 


2,811,063 
395,145 
3,325,936 
31,138,076 
539,762 
14,263,174 
5,552,301 


1,430,228 | 


112,757 
33,460 


4,406,511 | 
*2,148,637 | 
13,329,644 | 

19,342 | 


76,783 


199,511 | 


402,062 
151,319 
2,379,535 
120,843 
1,107,779 
580,517 
I, 101,924 
124,220 
2,052,150 


New Busi- 
| ness Written, 
Including 


22,322,948 
|  4.952,836 


hg 
,o 
wal 
3 
Ny 
o 
: 


. 
oo 
-y¢ 
$; 


127,694,084 
638,330 
2,085,050 

62,289 
9.432.457 
8,222,023 

| 7:179.594 

46,208,435 

1,961,898 
10,961,418 
9,379,017 
2,981,288 
| 20,434,382 


186,135,310 
4,801,994 
30,569,633 
788,209 
1,386,157 
1,632,247 
13,611,204 
13,708,481 
10,330,563 
t 123,812,865 
3,554,900 
53+375,597 
24,514,312 
9,280,439 


1,025,165 
625,572 
13,016,586 
21,529,978 
129,413,743 
267,404 
2,826,667 
t 6,317,105 
9,099,619 
1,813,000 
12,302,740 
1,050,700 
7:793,125 
14,531,946 | 
6,506,935 
2,316,417 
8,064,472 | 


resumed business. 


Additions. F 


4,278,725 4,374,506 4,107,2 258 3,995,504 8,507, 70408, 185,269 


Surplus 
to Policy- Admitted 
holders, Assets, 


our Per Cent 











$6,711,502 | }45, 557,272 
406,426 468,410 
131,461 202,611 
808, 805 7,508,053 
151,967 1,666,966 

1,056,989 17,420,527 
39,460 47,436 
471,931 5+783,385 
536,805 | 2,941,291 
7.153.297 | 62,947,270 
50,097 75 
28,504 
1,910 

43,277,179 
54,565 
89,835 
470,095 

2,076,620 
1,035,745 
112,625 
644,169 
167,752 
160,098 


959.433 
212,323 
1,341,064 





* Includes industrial business. 


department. 


t Paid 


for business only. 





—The State Mutual Hail Insurance Company of Winnebago on £ wh 
has just been organized accordin u 
in the State, is incorporated for 


for offices, 


to the laws of Minnesota to do 
2,000 and has rented the Winship block 


5,052,300 | 30,628,968 
429,079 5,351,498 
4,307,020 60,742,985 
18,943 198,708 
134,241 409,975 
229,213 2,678,374 
1,655, 695 13,549,024 
301,303 617,230 
2,085,949 25,910,905 
26,681,997 | 187,176,406 
481,546 2,515.833 
19,511,008 92,633,604 
3,594,127 | 29,405,529 
568,602 10,606,682 
158,290 738,698 
28,155 40,936 
3,823,383 | 31,630,776 
600,813 2,042,260 
034,117 | 19,541,828 
19,422 24,590 
21,015 177,132 
295,203 392, 192 
73,995 249,447 
102,759 507.355 
2,976,424 | 20,896,685 
137,592 270,119 
507,348 7,010, 698 
186,174 472,602 
631,099 7,464,011 
126,909 456,972 
564,468 | 13,928,374 
t Including ac ent 
ich 

siness 





8851 
rode a 
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Feb. 25, 7897] 


Proposed Legislation. 
lating to insurance have been introduced in the various State legis- 
many of them will never be heard of again, it would be a waste of 
them in full. The following summary indicates their general 


Many bills r« 
latures, but as 
space to primt 
purpose H 

ALABAMA.—Requiring corporations not otherwise specifically required to pay a 
license tax to pay anannual aie tax graded according to capital stock from 
$25 to $500. This legislature has adjourned. 

CALIFORNIA.--Valued policy bill, not to apply to personal property. 

COLORADO,—Providing for insurance by the State and appropriating $200,000 for 
areserve fund and $10,000 for expenses. 

CONNECTICUT.—Requiring rating bureaus to notify an insurer before raising 
his rate of insurance ; repealing the statute which prohibits rebating on life insur- 
ance policies ; providing for distributing the surplus of mutual life insurance 
companies and making policies non-forfeitable after two years; incorporating the 
American Plate Glass Insurance Company ; incorporating the Mutual Common- 
wealth Insurance Company. 

ILLINOIS.—Providing that all companies of every description transacting busi- 
ness in the State shail be examined at least once in three years, 

lowa.—Providing for the appointment of a fire marshal. 

KANSAS.—Prohibiting fire insurance companies from rebating or making any 
contract other than that expressed in the policy ; providing for the appointment 
of a State fire warden; providing for fire and cyclone insurance by the State; 
directing the Attorney-General tocollect back taxes from certain insurance com- 
panies which compromised the claim in 1894; placing fraternal orders under the 
control of the Insurance Department. 

MAINE.—Amending and practically repealing standard policy and re-enacting 
statutes repealed two years ago. 

MASSACHUSETTS. Providing that the assets of foreign companies shall include 
contingent liabilities; requiring assessment companies to state a maximum 
assessment ; providing that life insurance companies shall specify the portion of 
premium which will be used for expenses, and that their affairsmay be examined 
into upon petition of not less than ten per cent of the Soe residing in 
the State ; taxing foreign companies one per cent for the benefit of the firemen’s 
relief fund of Boston; prohibiting insurance on lives of persons under seven 
years of age; allowing the New England Commercial Travelers Association to 
transact an assessment life and accident insurance business; to terminate the 
examination of the Massachusetts Benefit Life; reducing the fire tharshal’s 
salary from $4500 to $3500, and withdrawing the appropriation for his aids; author- 
izing towns to appropriate money to pay insurance companies acting as sureties 
for town officials. 

MICHIGAN.—Requiring life insurance companies to grant extended or paid-up 
insurance after three annual premiums have been paid, and a cash value at the 
end of each year after the third ; requiring life insurance companies to loan at 
least forty per cent of Michigan premiums on real estate located in Michigan ; 
allowing life insurance companies to select the table by which their policies shall 
be valued ; allowing the Superintendent of Insurance certain additional fees; 
requiring life insurance companies to grant paid-up or extended insurance after 
policies have been in force three years, and stipulating how the net value shall 
be computed. 

MONTANA.—Taxing insurance companies two and one-half per cent of gross 
premiums. 

NEBRASKA.—Requiring guarantee companies to deposit $25,000, which may be 
used to satisfy any judgment against the company, and requiring the company 
to give its reasons for refusing to renew a guaranty bond, upon request of the 
Commissioner, within ten days; requiring companies to file a bond of $100,000 
to cover a period of five years, which “shall be subject to any action for damages 
within thirty days from time of loss for losses sustained by the insured, and 
which are not fully met by the said company or association according to its 
representations to the policyholder.” 

NEVADA.—Valued policy bill. 

NEW JERSEY.—Providing that industrial policies shall have a surrender value 
after three years, and that the company give written notice to the insured or ben- 
eficiary within three months after payments cease, providing that industrial com- 
panies may cancel policies after default in payment of four consecutive pre- 
miums, after giving five days’ notice to the ipsured; that claims be paid within 
forty-eight hours of receipt of proofs of death, and that policies shall be incon- 
testable after three years. 

_ New YoRK.—Requiring all insurance agents and brokers to have licenses; 
incorporating the American Title Insurance and Trust Company; regulating the 
height of buildings in New York citv. 

NORTH CAROLINA.—Resident agents’ bill. 

PENNSYLVANIA —Limiting the forfeiture of policies of life insurance companies, 
and regulating the issuing of said policies; to define what corporations, com- 
panies or associations making insurance upon the lives of individuals, shall be 
classed as doing business upon the assessment plan or plan of assessment upon 
surviving members. 

SOUTH CAROLINA.—Requiring companies doing business in the State to have 
$100,000 capital and to deposit $10,000. 

TEXAS,--Resident agents’ bill. 

WaSHINGTON.—Prohibiting overhead writing ; requiring publication of state- 
Ment and $50,000 deposit and giving the Insurance Commissioner power to alter 
the standard policy; another $50,000 deposit bill. 

——e axing all companies two and one-half per cent of gross premiums 








COMPANIES AND AGENTS. 


The Northwestern Life Association of Minneapolis. 

Tuts association made gains all along the line 1n 1896. Its income exceeded 
its disbursements by over $30,000; its assets increased more than $20,000, 
and its liabilities decreased about $11,000. At the end of 1896 the associa- 
tion had $15,325,650 of insurance in force, representing 10,939 policies and 
showing gratifying gains both in number and amount. During 1896 more 
i te were paid to policyholders, and over $4,000,000 of new busi- 
oto hetagameey Dr. J. F. Force is president of the Northwestern Life 

ton, and C. E, Force is its secretary. They merit.credit for their 
Successful conduct of its business. 





ie The Prudential to Open New Territory. 

pak arg Insurance Company of Newark has completed its plans 
ao rong representation of its ordinary branch in the Southeastern 

Bg J. O. Wynne of, Atlanta, Ga., in connection with F. M. Farley and 
‘A. Bates of the Bates-Farley Banking Company, has organized the 
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‘* Southern Insurance’Agency,”’ with $50,000 capital stock, to act as general 
agent for the Prudential. The agency will thus have ample capital and 
has made arrangements for discounting any quantity of premium notes- 
Mr. Wynne formerly managed five States for the Provident Savings Life, 
and has had plenty of experience to fit him for his new work. Given four 
such factors as a strong company, attractive policies, energetic men and 
sufficient capital and success is practically assured. 





The Mercantile and Guarantee Fire Association. 

On February 15, 1897, the above named association reinsured all the out- 
standing risks of the Mercantile, International and Hudson Lloyds, and is 
now in active business. This Lloyds is based upon the “ charter”’ of the 
old Guarantee and Accident Lloyds, which was in business long before any 
of the legislation which has affected other Lloyds. William Durbrow, the 
attorney and manager of the Mercantile and Guarantee Fire Association, 
was one of the attorneys of the reinsured Lloyds, and is entitled to credit 
for the measure of success attained by them. This association begins 
business with fifty subscribers, business men of undoubted standing in the 
business community and most of whom are accorded a high rating by the 
commercial agencies. They have deposited $1000 each and assumed an 
additional liability of $4000 each, making $250,000 available for the protec- 
tion of policyholders. Lines up to $25,000 will be written upon sprinkled 
risks which are up to standard, and $15,000 upon desirable unsprinkled 
risks. The office of the Mercantile and Guarantee is at 45 Cedar street, 
New York. 


The Liverpool and London and Globe Insurance Company. 

A MAGNIFICENT statement is the forty-ninth annual exhibit of the United 
States branch of the Liverpool and London and Globe. A gain of nearly 
$670,000 was made in assets, while the addition to the surplus was about 
$780,000. The branch now has resources aggregating $9,339,545, with 
$4,093,460 of ‘surplus. Its income exceeded its disbursements during 1896 
by over $1,128,000, its losses incurred and expenses being less than eighty- 
three per cent of premium receipts. The character of the underwriting 
ability controlling the company’s United States branch is shown by the 
fact that its losses and expenses, together with its increase in liabilities 
for the past ten years, fall short of its premium receipts by considerably 
Over $3,000,000, and are nearly $6,000,000 less than the income in that period. 
Henry W. Eaton is resident manager, George W. Hoyt is deputy manager, 
and j. J. Martin is agency superintendent. The chief office in this country 
is located at 45, 47 and 49 William street and 41 and 43 Pine street, New 
York. 


The Covenant [Mutual Life Insurance Company of St. Louis. 
Sicns of vigorous life are apparent upon comparison of the statements of 
the Covenant Mutual Life of St. Louis for the years 1895 and 1896. The 
latter shows progress in all essential features. The percentages of 
increase in 1896 over 1895 were as follows: New business, over 1000 per 
cent; surplus, 24 per cent; premium income, 28 per cent; insurance in 
force, 100 per cent; payments tu policyholders, 16 per cent; number of 
policyholders, 30 per cent; ratio of assets to liabilities, from 110 per cent 
to 112 per cent. Death claims decreased more than thirty-five per cent. 
This enterprising company now has tea good States to offer to men who 
can handle them properly, and is willing to compensate its managers to 
the fullest possible extent. E. Wilkerson is president of the company, 
and L. A. Cerf is its vice-president. Write Mr. Cerf if you desire to secure 
a first-class contract. 











The Life Insurance Clearing Company. 

THE annual statement of the Life Insurance Clearing Company of St. Paul, 
Minn., shows total assets of $178,420.79, of which $94,932.50 represent United 
States and State of Minnesota bonds and $31,125 represent first mortgage 
loans on improved real estate. The liabilities of the company, including 
$36,624.21 present value of outstanding policies, amount to $42,580.13, show- 
ing a'surplus to policyholders of $135,840.66. The increase of net assets 
since January 1, 1896, is $26,062.46. This company transacts average and 
under-average business in life insurance and invites the insurance world 
to send it declined applications. It has a variety of policy forms that are 
comprehensive and equitable in their conditions. The president, Thomas 
B. Scott, and the secretary, H. Burton Strait, are both wealthy men of St. 
Paul, and their purpose is to conduct the company on conservative lines. 
E. H. Irwin is actuary, and Le Page Pratt is superintendent of agencies. 





The American Union Life Insurance Company. 
THE annual statement of the American Union Life Insurance Company of 
New York shows assets of $535,413, liabilities of $128,987 and surplus $406,- 
426. Several important changes were made at the annual meeting held 
January 11, which, while increasing the efficiency of the management, 
results in decreasing the fixed charges of the company, according to the 
statement of the management, $40,000 per annum. The policy of the pres- 
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During 1896 the company 


ent management will be one of conservatism. 
premium receipts in 


1,000,000, and the 


gained in insurance in force about $ 
period in 1896 about $1000 


1897 have exceeded thc se of the correnponding 
per week. Since its organization the company has received § 
premiums, and the death rate to December 31, 1896, was less than thirty- 
five per cent of premiums, although the business of the company is largely 
term insurance. Since that date no death losses have been reported, so 
that the percentage given represents the actual experience of the company 
to date. M. M. Belding is president. Charles S. Whitney, formerly of the 
well known shipping firm of J. F. Whitney & Co., and late president of the 
Union League club of Brooklyn, is the active manager of the American 
Union. 


$333,000 in 


The Phoenix Mutual Life of Hartford. 


Tut old Phoenix Mutual Life of Hartford, Conn., which in the last forty- 
six years has paid over $36,000,000 to policyholders, made gratifying prog- 
ress in 1896. Its premium income increased $100,000, and amounted to 
$1,430,228; its number of policies in force increased from 24,999 to 25,981, 
the latter representing $42,216,841 of insurance, an advance during the year 
of over $1,750,000. Assets and surplus also show gains, the assets now 
aggregating $10,658,043 and the surplus $571,553. The payments to policy- 
holders in 1896 amounted to $1,212,151. The Phoenix Mutual Life is man- 
aged by conservative men, who are content to make steady progress with- 
out forcing the growth at an exorbitant expense. The principal officers 
are: President Jonathan B. Bunce; vice-president, John M. Holcombe; 
secretary, Charles H. Lawrence; actuary, Archibald A. Welch; medical 
director, William D. Morgan, M. D.; superintendent of agencies, George 
S. Miller. 


The British America and the Western of Toronto. 


DurinG the year 1896 the British America Assurance Company and the 
Western Assurance Company, both of Toronto, were enabled to make hand- 
some additions to the surpluses of their United States branches. The 
British America's assets were increased over $11,000, bringing them up to 
$1,191,712, and a considerable reduction in liabilities aided in increasing the 
surplus from $394,367 to $452,405, a gain of more than $58,000, The Western 
increased its surplus about $26,000, that item now standing at $547,731, 
while its United States branch assets aggregate $ The income of 
both companies was considerably in excess of their expenditures; and, 
although almost all companies doing marine and inland business fared 
badly on such risks in 1896, the ratio of losses incurred to premiums for 
both companies, including fire and marine business, was but 63.7 per cent. 
George A. Cox is president and J. J. Kenny is vice-president of both of 
these old and substantial corporations. P. H. Sims is secretary of the 
British America and C. C. Foster is secretary of the Western. Mr. Kenny 
takes an active part in the management of these companies, and does it 
most creditably. 
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Notes of Companies and Agents. 


and Merchants Life of Ilinois, Chicago, was recently examined 
by the Illinois department, and everything found to be as represented in the 
com pony ’s statement. This was its first examination, and the finding reflects 
much credit upon the management. ‘he Bankers and Merchants purposes 
shortly opening the States of New York, California, Wisconsin and labama. 
During the four years of its existence the net assets have grown to $73,230, and 
the insurance in force to $6,044,50 

The Merchants National of C hj cago commence ‘d business about the middle 
of the past year, and its experience since has _ be en highly encouraging. A com- 
me miele feature in this company’s record is that its bt siness is 1; irgely in the 
county of Cook and from representative houses Frederick A. sishop is presi- 
dent and Clinton Weeks, secretary. The last-named is well known in the insur- 
ance world. The board of directors, as well as the officers, give the « ~ompany 
full attention. and contribute much to its success. . 

Tallman & Rieke, Chicago, is a new broket firm which commenced busi- 
ness February 1. J. B Tallman has been in the business about eight years as 
agent and broker, and August Rieke for about three. Both have a wide and 
influential acquaintance, and may be expected to soon achieve prominence in 
their line. 

The Bankers Life 


The Bankers 


increased its assets 


Association of St. Paul 
last year, making this item now $855,036, of which amount over $500, 
in government bonds. To quote frou its circular: “It has the largest amount 
of assets for each $rooo in force that has ever been created by any of the leading 
companies upon the natural pre mium plan. It isthe only life insurance com- 
pany of any kind that inve sts its funds exclusively in United States bonds for 
the protection of members. During the five pr ‘eceding y« the company’s 
paying ability has not failed to show an increase, each call giving Ii irger returns. 

The Northern Life of ghee has tr: eeprred its meme rship to the 
Omaha Life of the same city, and retired. Dr. C . Higgins, the former secre- 
tary of the Northern Life, has joined the field sce es of the Omaha Life, which 
has also recently completed the transfer of the membership of the Guaranty 
Fund Life Association of Clinton and formerly of Council Bluffs, Ia, ; 

The Erie Fire of Buffalo is about to remove to new and more commodious 
quarters made necessary by its growth. The company will shortly be entered 
in other States. 


about 100,000 
is invested 





—H. R. Vermilye, general agent for Northern New Jersey for the Provi- 
dent Savings Life of New York, has resigned to return to the Equitable, 
with which company he was connected for more than two years prior to 
accepting his position with the Provident Savings, 
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MERE MENTION. 


Life Insurance Notes. 
—The American Union Life will move to the Bowling Green bu lild 
New York. 

—The license of the National Mutual Life of Minneapolis has 
revoked in Wisconsin, according to a press dispatch. 

—The Union Central Indemnity Association of Sedalia, Mo., has 
licensed to transact fraternal assessment insurance business in I]lino 

-The Mutual Reserve Fund Lite Association has established a 
quarters for the South and Southwest in Atlanta, Ga., with G. R. Mc 
ney of New York in charge 

—The Canadian grand lodge, Ancient Order of United Workmer 
decided by a unanimous vote to separate financially from the United + 
jurisdiction, retaining, however, traternal relations and a similar rit 

—In another column will be found the advertisement of a prominent 
society which desires to secure the services of a competent man as g¢ 
superintendent of agents. A liberal contract will be made with th 
man. 

—J. F. Makley, general manager of the National Life of Vermont at New 
York, who "has been ill with pneumonia for some time past, is reported 
much improved, and it is expected that he will be at his office again within 
a short time. 

-—-Apprehension is said to have arisen among the delegates to the Knights 
of Honor convention at Terre Haute, Ind., over the result of the increased 
death assessments. It 1s feared that the new rates may cause a decrease 
in membership. 

The Standard of Boston gives the New York Life Insurance Company 
assets “ of nearly $200,000 '* with 300,000 polic yholders to divide it among. 
Our figures give the assets $187,176,406, but what is the difference of a few 
hurdred millions of dollars among friends ? 

—The Cincinnati office of the Union Mutual Life, which has been for 
several months in charge of Cashier Miss Donham, now boasts a general 
manager again. P.M. Blake, formerly identified with the Fidelity Mutual 
and Mutual Benefit Life, is in charge of the business for Southern Ohio. 

—R. B. McConnell, who has represented the Equitable Life in Florida, 
has severed his connection with that company. Mr. McConnell was also 
president of the Merchants National bank at Ocala, Fla., which recently 
failed, and Mr. McConnell was arrested upon some charge growing out of 
the failure. 

~The national council of the Fraternal Aid Association at its biennial 
session in Wichita, Kan., elected the following officers: General pres 
Dr. L. H. Ryder of North Topeka, Kan.; general vice-president, 
Scott of Santa Anna, Cal.; general sec eretary, Eéward Rousell of 
rence, Kan. 

—Eisele & King, the general managers for the metropolitan district and 
New Jersey, with’ ‘headquarters at Newark, wrote the largest volun 
business for the Equitable Life Assurance Society of any ot the general 
agencies during 1896. They wrote more than $8,000,000 insurance. The 
New York oftice is ably managed by Louis A. Cleaver, through whose 
efforts a very large proportion of this aggregate was attained. 

—John K. Gore, who joined the forces of the Prudential of Newark in 
1892, has been appointed actuary to succeed John B. Lunger, resigned. 
Mr. Gore is a bright young man, who was graduated from Columbia Col- 
lege in the class of 1883, and who 1s now only thirty-three years of age. 
He became mathematician of the Prudential 1n 1893, assistant actuary of 
the industrial branch in 1895, assistant actuary of the company in 1896 and 
actuary in 1897. 

—News has been received at Rock Island, IIl., of a decision rendet 
the appellate court of the Second district of Illinois at Ottawa which 
interest to the members of the Orderof Woodmen throughout the co 
The ruling affirms the decision of the lower court in Whiteside county 
solving the injunction under which the head offices have been reta 
Fulton, despite che action of the order, twice taken through its head ¢ samp, 
to move its headquarters to Rock Island. 

-The Odd Fellows Benevolent Association filed articles of incorporation 
at Salt Lake City two weeks ago. The head office of the compan 1s at 
Minneapolis, Minn., and the object of the association is to carry on 4 gen- 
eral life insurance business on the co- operative or assessment plan among 
members of the Odd Fellow fraternity. The incorporators and directors 
are: Esdras B. Trubey, George F. Getty, James M. Bull, C. 5S. Getz, Min- 
neapolis; P. B. Crane, J. M. Whitmore, H. E. W adsworth. W. S. Shardlow, 
H. H. Whitmore, Montevideo, Minn. The officers ave: Esdras bh. Trubey, 
president; P. B. Crane, vice-president; George F. 


d by 
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Getty, secretary; J. 
Whitmore, treasurer, and John W. Bell, medics il director. New 

--The Kansas Mutual Life Insurance Company of Topeka has made the 
following agency appointments: Alfred L. Atwood of Des Moines, Ia., has 
been appointed agency director with headquarters at the home office. | Mr. 
Atwood was formerly a special agent for the Mutual Life, but for the past 
five years has been connected with the Equitable Life of Iowa as general 
agent and organizer of field forces. Frank D. Courtney of Kansas City, Mo., 
has been appointed general agent for Kansas, with headquarters at ' Topeka 
Mr.Courtney was solicitor tor the Mutual Life for two years, but for thie last 
five years has been connected with the Mutual Benefit Life Insurance Com- 
pany of Newark, N. J., and for over two years past has held the position 
of superintendent of agents in Kansas for the Mutual Benefit. Giles 
Smith, formerly with the New York Life, for the last year with the Mutual 
Benefit Life Insurance Company; Fred S. Burtis, who has been writing 
insurance for the Union Central Life Insurance Company for the past two 
years, and Harvey A. Jetmore, have each been appointed special agents 
in Kansas. 

—The attention of our readers is directed to the announcement of the 
Vermont Life Insurance Company in another portion of this aper. This 
company is desirous of making arrangements with men of ability and 
intelligence to introduce the advantages of its provident policies to the 
attention of the better class of wage earners or persons of moderate means. 
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The issuing of these policies in small sums by this reliable company is a 
step in advance of industrial insurance, the annual cost is less and the 
olicy provisions more liberal to the insured. This form of insurance is 
suited to the wishes of the intelligent, industrious, thrifty people who can 
and will pay for more than a few weeks insurance in advance, and by so 
doing obtain a policy which is non-forfeiting, with paid-up and other values 
after third year, and in proportion is equally as advantageous as hereto- 
fore could only be obtained in connection with an ordinary insurance. 
The phenomenal successes during the past few years incident to the busi- 
ness of industrial insurance evidence that there is a demand for small 
policies, and the large dividends recently declared by leading industrial 
companies to policyholders indicate sufficient opportunity for the practice 
of greatu-r liberality to the latter. ‘he Vermont Life is a conservative, 
safe company of honorable reputation, established many years ago, and 
under its present management is making excellent progress. The com- 
pany maintains full legal reserve on its policies and is in every sense relia- 
ble. We see no reason why these provident policies should not materially 
increase the volume of its business. 


Fire Insurance Notes. 


The Boston Marine will enter Colorado. 

—The Hamburg-Bremen has entered Maryland. 

—The Lafayette of New York has applied for admission to Illinois. 

—Thomas B. O’Brien, a Reading, Pa., insurance agent, has disappeared. 

The semi-annual meeting of The Union will be held Marchgat St. 
Louis. 

The Home of New Orleans intends to make good the impairment of its 
capital. 

—Brooklyn fire insurance premiums in the Jast half of 1896 amounted to 
$1,055,209. 

A dividend of three per cent has been declared by the Globe Fire of 
New York. 

—John A. Prinsen is succeeded as special ageut in Nebraska, Iowa, Kan- 
sas, Minnesota and Missouri for the Prussian National by Isaac F. Small 
ot Des Moines. The latter formerly represented the Providence-Washing- 
ton. 

—A new company at Madison, Wis., is styled the Citizens Mutual Co-oper- 
ative Fire. 

—Notice is given by the Greenwich of New York of its withdrawal from 
The Union. 

—All Long Island agents except a dozen or so have signed the suburban 
agreement. 

—Policies of the Equitable of Wheeling, W. Va., appear to be drifting 
into Indiana. 

—The Southern of New Orleans has entered Illinois and contemplates 
entering New York. 

—W.I. Mitchell of Warren, Pa.,a member of the firm of Mitchell & 
Shawkey, died lately. 

Several Coanecticut agents have lost their licenses for neglecting to 
report premium receipts. 

—It is reported that the reinsurance and retirement of the Keystone of 
St. John is contemplated. 

—Colonel j. A. Jones, a well known San Francisco insurance man, died 
recently, aged sixty-five years. 

—A semi-annual dividend of seven and one-half per cent has been 
declared by the Baltimore Fire. 

—The Macon Fire retires from Louisiana and reinsures its risks in that 
State in the Virginia Fire and Marine. 

—The Anglo-American Packing and Provision Company of Chicago has 
withdrawn from the Indemnity Exchange. 

—John J. McCook, one of the United States trustees of the Sun of Lon- 
don, is expected to enter President McKinley's cabinet. 

—P. E. Rasor, manager of the Magdeburg Fire, and Joseph A. Kelsey, 
assistant manager of the Aachen and Munich, will join The Union. 

—One J. D. Dickson is reported to have duped confiding Tennessee peo- 
ple out of premiums for policies in the imaginary Peoples Mutual Fire of 
Chattanooga. 

—The new officers of the Fire Underwriters Association of the Pacific 
are: President, R. W. Osborn; vice-president, Louis Weinmann; secre- 
tary, Calvert Mead. 

James Marvin retires from the Jacksonville, Fla., firm of Haynes, 
Marvin & Grover, and the business of the latter will be conducted under 
the name of Haynes & Grover. 

—J. Frederic Bartels assumes all the liabilities and will receive money 
for outstanding accounts of the former firm of C. H. Haight & Co. of New 
York, which dissolved in January. Mr. Bartels 1s located at 29 Liberty 
Street, where he transacts a fire insurance business. 

—A peculiaradvertisement appears ina Philadelphia newspaper in which 
David B. Hilt notifies persons interested that he is conducting the business 
of his father, Samuel R. Hilt, for the latter's sole use and benefit, notwith- 
Standing which other men are claiming to represent said S. R. Hilt. 

On February 16 the directors of the Rochester German celebrated the 
twenty-fifth anniversary of the company’s incorporation by banqueting at 
the Genesee Valley club, Rochester, N. Y. The first agency of the com- 

any was established at Buffalo in March, 1872," being placed with A. 

lactin, secretary of the Buffalo German. Frederick Cook, the present 
president of the Rochester German, has held that office for twenty-one 
years. 


ACKNOWLEDG/IENT. 


oe New England Mutual Accident Association of Boston last week 
favored its friends with a small steel engraving of George Washington. 
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AUTOMATIC SPRINKLER NOTES. 

—A fire at 415 Dearborn street, Chicago, was extinguished quickly by 
automatic sprinklers last week. 

—The Boston Journal's building, 262-264 Washington street, Boston, has 
been equipped with Grinnell sprinklers. 

—A sprinkler system, comprising 1200 heads, will be pipet in the build- 
ing used by the Goodyear Shoe Machinery Company of Boston. 

—About 5000 Grinnell heads will be added to the present sprinkler sys- 
tem in the rattan plant of Haywood Bros. & Co. at Gardner, Mass. 

—John A. Pray & Sons of Boston are having some improvements made 
in the Grinnell equipment by the General Fire Extinguisher Company. 

-—A loss occasioned by the breaking of a sprinkler head in the establish 
ment of McCord & Brady at Omaha, Neb., was covered by insurance in 
the United States Casualty Company. 

—A fire recently occurred in the boiling house of the Standard Paint 
Company at South Bound Brook, N. J., but it was extinguished su quickly 
by Grinnell sprinklers that the insured will make no claim for insurance. 
This performance of the sprinklers is especially noteworthy because of the 
combustible character of the contents of the building. 

—The F. P. Cox Laundry Company, located at 537 Albany street, Bos- 
ton, was recently saved from what might have been a heavy loss by the 
action of Grinnell sprinklers. A fire occurred in the dry room, but was 
promptly extinguished by the sprinklers after burning a small hole in the 
floor. The existence of the fire was unknown until the watchman'’s atten- 
tion was attracted by the sound of running water. 

—The H. G. Vogel Company has just closed a contract to equip the 
premises of Henry Heide, confectioner at 84 to 90 Vandam street, New 
York, withasystem of 1500 Esty sprinklers ‘The system meets the require- 
ments of the New York Board of Fire Underwriters, and will command an 
allowance of thirty per cent. It will include one 12,000 gallon gravity tank 
and a 500 gallon underwriter pump. The Vogel company is also fitting up 
the Macy annex with sprinklers. 

—One of the finest exhibitions of utility of automatic sprinklers was 
noted last week at the Buckstaff-Edwards Company's fire at Oshkosh. 
The company manufactures furniture. Its dry house is near the main 
plant. A journal became hot in the hot air fan's machinery, and a spark 
from this was driven into the upper story of the dry house, fifty-one heads 
opened, and the whole damage was adjusted at $2300. The lower part of 
the dry house and doubtless the main plant was thus saved. There was 
$150,009 insurance placed by Charles D. Cox of this city.—Chicage Jnler- 
Ocean. 


AGENCY APPOINTMENTS. 

—Ducat & Lyon, agents at Chicago for the Lafayette of New York. 

—H. V. Lucas, agent for the Howard Fire of Baltimore at St. Louis. 

—Ringwalt & Agnew, agents at Pittsburg for the Eastern of New York. 

—Frost & Shelby, New Orleans, second agents for the Commercial Union. 

—Squire, Hahn & App, Cleveland, O., agents for the Firemens of Balti- 
more. 

—Bradway, & Jocher, Phliadelphia, agents for the Howard Fire of Balti- 
more. 

—Minneapolis Trust Company, agent at Minneapolis for the Aachen and 
Munich. 

—Charles E. Rice, agent for the English-American Underwriters at New 
Orleans. 

—Cobb & Wood, agents at Brooklyn, N. Y., for the American Fire of 
Philadelphia. 

—George Bros., agents for the Merchants and Manufacturers of Balti- 
more at Pittsburg. 

—R. C. Kalkoff, district manager at Minneapolis for the Equitable Life 
Assurance Society. 

C. E. McMahon, agent for the English-American Underwriters for 

Brooklyn and vicinity. 

—lL. Monrose, New Orleans, Louisiana State agent for the National- 
Standard of New York. 

--Granger Smith, Miller & Co., Chicago and Cook county agents for the 
Southern of New Orleans. 

—Adolp Loeb, Son & Co., general agents for Chicago and Cook county 
for the Schuylkill of Philadelphia. 

—Squire, Hahn & App, agents for the Schuylkill of Philadelphia and the 
Firemens of Baltimore at Cleveiand. 

—William T. Shackelford, Baltimore, agent for the Sprig Garden of 
Philadelphia and the Hamburg-Bremen. 

—James E. Mendenhall, special agent at Greensburg, Ind., for the 
Mutual J.ife Insurance Company of New York. 

—Boleom & Baumann, Winona, Minn., special agents for the Rockford 
of Rockford, IIl., and the Security ot New Haven for Minnesota and Wis- 
consin. 





Manual of Liability Insurance. 


THERE can be no adverse criticism of this most useful work. The Spectator 
Company has taken advantage of the tariff combination of the American liability 
companies of June last tocompile the hand-book and they are fortunate in having 
secured the co-operation of the companies themselves. 

The manual not only gives the forms of policies, table of rates and rules for 
future guidance, agreed upon py the conference committee, but in addition it 

rints the various forms of policies and endorsements (riders) previously in use 
a the individual companies. In this respect it forms an historical record of no 
mean value for future reference. By way of introduction there is a brief history 
and explanation of the lawat present in operation in the United States The law 
is practically the same as in England, but with slight modifications in some of the 
States necessary to adapt it to the American form of government. It is interest- 
ing to read of the various attempts to alterand amend the existing law, for it 
shows that this is not the only country in trouble over the question of employers’ 
liability. As far as we have been able to compare the new tariff rates with those 
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previously in force, they show anadvance. The tariff policies, though simple in 
construction, are, we think, more stringent than those generally in use in this 
country, and we notice that little allusion is made to liability for ‘damage to 

roperty,” no mention being made of it under the heading “ Liability Insurance 
explained,” though itis briefly referred to under “‘ Leam Property Clause.” Not- 
withstanding that the manual dealsexclusively with American business, it should 
be equally of value and interest to managers of companies on this side of the 
Atlantic, and at the price it is sold ($1) should be on the reference shelf of all 
interested in this branch of insurance. 

The American companies are to be congratulated upon thus boldly (and in our 
opinion wisely) allowing their course of action to be made public. And we con- 
rratulate The Spectator Company upon being the first to compile a manual of the 

ind.—fost Magazine, London. 


The City Trust, Safe Deposit and Surety Company. 


ATTENTION has again been directed to the importance of the City Trust, 
Safe Deposit and Surety Company of Philadelphia as one of the prominent 
fidelity insurance institutions of the country by the increase in the figures 
of the business transacted during a year noted for commercial stringency. 
The City Trust, Safe Deposit and Surety advanced consderably, and on 
the first day of January, 1897, the books of the company showed total assets 
of $2,233,937: The company had in cash on hand $78,750, and in loans 
$1,160,563, besides investments in securities, bonds, etc., of $248,386, and 
a handsome investment in the new granite structure at 927-929 Chestnut 
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Home OFFICE OF THE City Trust, SAFE Deposir AND 
SURETY COMPANY. 


street, Philadelphia, which is the home office of the company. A 
photograph of the new building is presented herewith. 

The company’s capital is $500,000; its surplus fund, $150,000; undivided 
profits and reserve, $163,018; deposits, special and subject to check, 
$1,408,122, and other liabilities, $12,797. In its management is included 
Such well known Philadelphians as Charles M. Swain, president; Michael 
P. Heraty, vice-president; secretary and treasurer, James F. Lynd, and 
trust officer, Joseph A. Sinn, who is in charge of the surety department. 
The branch offices are managed ty the following: John A. Sullivan, New 
York; William P. Campbell, Chicago; Walton C. Taft, Boston; T. Brent 
Swearingen, Pittsburg. 


Name or Company. 


MAINE. 


Connecticut Mutual -----. 
Equitable of New York ---. 
Home Life 

Kansas Mutual 

ED ncidecuntn:stau'cme 
Massachusetts Mutual 


Metropolitan .............- 


Mutual of New York 
Mutual Benefit ...._-- 
National of Vermont...- 
New England Mutual 
New York Life -.. 
Northwestern... ..- 
Penn Mutual 

Pheenix Mutual 
Provident Life and Trust 
Provident Savings 
State Mutual...... 
Ce 


Cates Contral. .... -ccccces 


Union Mutual 
United States... 
Washington 


Industrial Business. 
Metropolitan 


RuoveE Istanp, 
Etna Life....... 
a 
Connecticut Mutual 
Equitable, New York-. 
Home Life .......... 
John Hancock 
Life Insurance Clearing Co 
Manhattan ...... 


Massachusetts Mutual 


Metropolitan -_-- ; 
Mutual Benefit ............ 
Mutual of New York 
National of Vermont 
Nederland... 

New England..... 

New York Life “cee 
Northwestern Mutual 

Penn Mutual 

Phoenix Mutual. - 


Provident Life and Trust ..} 


Provident Savings... .-..-. 
Prudential... 

State Mutual 

a re 
Union Central .._- 
Union Mutual 

United States 

Vermont Life 
Washington .....- 


Totals__. 

lndustrial 
John Hancock 
Metropolitan 
Prudential _. 


Business, 


Totals 
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Life Insurance by States. 


insurance 
| in Force 


Dec, 31, 1895. 


$ 
1,854,297 
3,481,238 


’ 


73,591 


4,960,345 | 


8,710,350 | 
3,204,914 | 


694,393 
8,375,709 


984'891 
193,400 


8,719,275 | 
166,660 | 
907/342 


1,097,438 | 


561,060 
1,903,068 


4'370,313 | 


291,900 


75,011 | 


81,000 


$28,683 
727,347 
11,101,181 
342,938 


305,500 


770, 
258,175 

59,300 
853,202 


488,140 


140,200 | 


965,447 
119,120 
111,120 
266,518 


35,097,475 


4,848,003 | 


8.848.256 
431,585 


14,127,934 


233,053 | 
1,684,011 | 


189/224 | 


antago 
7,090,215 


Insurance 
Written 
in 1896. 


1,204,190 


43,000 | 
128,500 | 
104,514 
932,204 
801,504 
215,751 | 
233,812 | 
490,199 | 
509,010 


877,991 | 


916,196 | 
| 


91,439 | 
190,500 
132,500 


61,000 
87,603 
121,831 
63,500 
106,275 
823,141 
8,000 
197,036 
36,600 
5,609,822 | 
2,349,907 | 
2,422,120 | 
362,040 


5,154 067 


Premiums 
Received. 


1159 


9,133 
51,508 
10,129 

310,378 
114,245 
31,618 
98.934 
114,057 
86,905 
60,577 
26,929 


7,066 
35,175 


1,559,016 


130,541 


29,306 
18,280 
32,086 
154,031 
11,624 
3,185 


61,093 
342,622 
14,156 
948 
60,486 
132,308 
51,673 
22,006 
16,141 
24,442 
6,374 
2,997 
20,168 
9,121 
1547 
12,130 
4,790 
5,514 
10,358 


1,150,591 


220,793 


454,107 | 


19,880 


694,780 





Fire Insurance by States. 


Name 


AND LOCATION Of 


MINNESOTA, 
Etna, Hartford.....-- 
Agricultural, Watertown 


Allemannia Fire, Pittsburg. 


American, Boston 
American, Newark 


American, New York....... 


Company. 


American Central, St. Louis. .--.- 


American Fire, Philadelphia 


Armenia, Pittsburg 


Astins, LOudoR .--ccccocccce 


3oston Marine, Boston 


British America, Toronto. .__-. 


Broadway, New York -.- 


Buffaio Commercial, Buffalo —...... 
Buffalo German, Buffalo ........ 


Caledonian, Edinburgh 
Capital Fire, Concord - 
Citizens, New York 
Citizens, St. Louis ...- 
Commerce, Albany-.. 


Commercial Union, London-._. 
Commercial Union, New York --... 


Commonwealth, New York 
Concordia Fire, Milwaukee. 


Connecticut, Hartford .......... 


Continental, New York 


Premiums 
Received, 


Losses 


Incurred 


$38,933 
10,542 
746 


25,825 
66,626 


| Thursday 


Insurance 
in Force 
Dec. 31,1894 


Losses 
Incurred, 


44,091 


238 , Ott 
1,578,634 
260,042 
9,045,843 


38,047 


61,649 
3,000 
6,697 


886,716 16,004 662 


53,086 


2,592,794 


23,378 1,109,360 
2,500 SUZ, OGL 
28,974 95 
17 436 4 2 
1,965 318,865 
2,000 1075 
35 000 
214,006 


2,448 


1.500 
3),073 


11,500 


16,500 
67,442 4.0064 
1,5 u 


776,000 
216 ot 
101 408 
869,912 
103,07055 
135,075 
100 S46 
111,120 
209 606 


257,018 


aye 


wUN 


35,504 


9,5: ~ 
| 13,820 


237,190 15,693,902 


Risks Writte: 


and Renewed 


104 8025 
1,435,100 
506,656 
1,258,105 
3,155,236 
441 300 
1,438,801 


lon 
663,801 
353,365 
2,976,180 
157,500 


8.283 


2/220 
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Fire Insuranck sy STates—Continued. Fire Insurance By STATES— Continued. 


Premiums Losses Risks Written 
Received, Incurred. | and Renewed. 


Premiums Losses Risks Written 


AnD LocaTIon OF COMPANY. Received, | Incurred. | and Renewed. 


Name AND Location or Company. 


Premiums. 











| 


INNESOTA—Continued, MinnEsota—Continued. | " : " 
, Philadelphia ..............- 2 $699,119 ‘ Michigan Millers, Lansing col 2,072 $6,892 $151,650 
$ and M., Detroit. jad J 821,739 . Protection, C hicago ae RS 14,778 20, 
nilsiy Samba ; Retail Lumberme ns, Minneapolis. 
Southern Minnesota, Rochester~. 
‘Tradesmens Lloyds, New York 
Western, Albert Lea ................. 





ate on of P hiladelphia, Phila. pe A |- — — 
S I und, San Francisco ....-...- 134 8,578 2, $85: ‘313 2 EE Ste | ‘ $9,307 236 
ND cadcnte shes aanunen . : ‘g11; "639 . 
ns, Newark ‘ 2 972.699 43. Marine Business. | i 
. Philadelphia | B 6,626 739,596 0. PS OO ae $858 — $335,115 
German, Free port 2. 3,199,950 5! British America, Tor: onto. _, 378,416 
German-American, New York.-.-..----| 4 i 3/871,093 a. Commercial Union, London .....-..-.--| 26 7,042,160 
Germania, New q, 2,602,413 21.2 Greenwich, New York | 
Girard Fr a M., P kiledeiphie.. eisok eed 3 275.457 2 Ins. Co. of North America, Phila....-- 
Glens I , Glens Falls dais , f 24.8 London, London 
Globe, Neo York paket 3,0 ‘ : Mannheim, Mannheim....... 
Grand Rapids, Grand Rapids. 21, 7.18 5 2 pos ¥. ae Fi. , St. aun | 
Greenwich, New York .......-------- 38 5 ve Jnion Marine, Liverpoo | ‘ 
Hamburg-Bremen, He umburg z nial 2A 9, iy ‘ WOE, WO ge ccitewmesesce 5 6 “66s ‘aaadll 
Hartford Hartford ia >, 33, 77 . aaa or igs - 
Hanove New York el a oe vex J \ EE cobaminewns ia aeae ies ia ahaa . $74,547 ~ $24,344,572 
elvetin Seine, St. Gall... eT: er Fa, 
Home, Baltimore 3 | pe sR 64,013 yA. * ‘ 
Imperial, London 566 3.7% m| J Etna, Hartford OR $36,840 $5,651,916 
Ins, Co, of North America, Phila 5, 45,290 eae 0, Agricultural, Watertown - ’ 410,000 
Ins. ¢ f the State of Pa., Phila. BE 1,884 374, 25. American, Boston. .......----- 
Lancashire, Manchester.........-.--.-- 44,07 26,909 2. J American, Newark........ 
Lion, London 5 5, 1,344, American Central, St. Louis. - 
Liverpool and London and Globe, Liv. | 2, : : : American Fire, Philadelphia 
London Assurance Corp., London aioe a i D 41.£ Atlas, London ...... iy EA 
London and Lancashire, ‘Liverpool ; * y 1066 25 : British America, Teronte.........--. . 
Lumbermans, P hiladelphia. - . ee 4 , 3.8 suffalo German, Buffalo 
Manufacturers and Merch., Pitts b nrg. --| : 7 +9, 88: v. Caledonian, Edinburgh 
Manufa turers Lloyds, New York . * - Capital, Des Moines - 
flan - r, Mz . BL 26,6 2,299,050 54 Citizens, New York... . 
Mech anics, Philadelphia SASS Oe BL 55 43. Citizens, Pittsburg -. - 
srcantile F, and M., Boston ......... 160 : 521,317 # Commercial Union, L 
s, New ark. ee Ae : \ $ e Concordia Fire, Milwaukee 
Providence Leon ; . 508, 32.6 Connecticut, Hartford 
a) ho a OW) O11 . Continental, New York ; 4 H 
Mechanics, Milw: re .. oA xo, ’ ~ Delaware, Philadelphia...........--.- } oh ett 
, New York - ine | 2 B01 “ 188.9 _ Moines, Des Moines ail: -< "10 11,925,112 
n, Washington ......... o : J detroit F. and M., Detroit . | k ’ oc cesses 
sidiers o 3,496, 410 . Dubuque F. and M., Dubuque .-.__- 2208 ot 3,610,640 
241,750 Eagle, New York oR 4,738 8 412,421 
OMS k 87 497,314 a Equitable F. and M., Providence 2 ow DD . 155,747 
. Manchester : 322 2M 2,502,067 39. Fire Association of Philadelphia, Phila v4 wits 2,845,021 
: nl w York — ‘ 301,667 “ Firemans Fund, San Francisco, .... .-- : a, 1,267,213 
New York 31,189 8,377 1,615,176 3g Farmers, Cedar Rapids... OER 265,449 : 11,776,065 


STERBSSSASE 
wu waist ear 


23 
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RSHLER 
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» and Mercantile, London 49.4 30, 3,154 ‘912 2.3 Fidelity, Des Moines 84,791 . 4,359,961 
man, He umburg 30,68 | 97% 1, 369, ‘ Firemens, Newark cee 8,370 5 “tom Ria 
\ 38, tif 344 1,967 ‘get Franklin, Philadelphia. ..........- 9,659 aan 35,619 
rn N ition sal, Milwaukee.... 31, 220 2,358,495 38. German, Freeport o-2-- 130,848 vy 6,980,584 
n, Norwich 5 A 3,002,615 30. German-American, New York. .- : 47,933 w= Os 3,187,626 
. 2 479 422 849 35. Germania, New York | 28,087 | aed 1,847,421 
2,552,203 56.8 Girard F. and M., Eegeengete.. 15,565 
1,196,888 | 36. Glens Falls, Glens Falls 14,819 
1,299,704 38.5 Grand R apids, Grand Rapids. . 
1 O12, 988 “ Greenwich, New York 
4,960,205 : Hamburg-Bremen, Hamburg 
4,419,033 51. Hanover, New York..........- 
0 2,494,908 : Hartford, Hartford... 
ishington, Providence nbs B 1 25 3. Hawkeye, Des Moines 
Nat ational, Stettin... 5 ohh oo. Home, New York 
America, New York... “ aS 5 . % Imperial, London 
, Ph i idelphia.....- 3 5 : Dig fs 4. lowa Fire, Des Moines 
. ckford... Paus xo, ‘ 3b, Ins. Co. of North America, Phila_....- 
er Ge rman, Rox 4) bo <0,08 . Key City Fire, Dubuque 
iver Lancashire, Manchester | 
a eae, eae ‘ 
os scecee D 2 L iverpool and London and Globe, Liv-- 
E. Saginz vie 4 . London Assurance Corp., London 
St P: aul... — ‘ O49, . I ondon and Lancashire, L iverpool .... 
nion and Nat'l, Edinb uurgh -| I, vOdS WAS <1 | 45.8 Manuf. and Merchants, Pittsburg ---- 
Schuylkill Fire, Philade phi: i ieaihioad * eh f . Manchester, Manchester 
Security, New Es aven ... ES Oye Mechanics, Philadelphia 
Springtield | und M. , Springfie Ses c.cs Mercantile F. and M., Boston 
Spring Garden, Phila sdelphia bie ecaee Merchants, Newark 
Sun, Lo ton puskne Merchants, Providence 
Svea, 9 othenberg a Michigan F. and M., Detroit 
Teutor ia, New Orle ans Mi!waukee Mechanics, Milwaukee 
Teut nia, Philadelphia... PRESS ’ Mutual Fire, New York...........--.-| 
Thuringia Fire, Erfurt... 4 : rhe --- National, Hartford 
Traders ti hicago “ Newark Fire, Newark. . ; 
Trans ul intic, Hamburg New Hampshire Fire, Manchester. 
Unior, | onde mn Niagara Fire, New York 
Union, seas ide ~ hia - ats e North British and Mercantile, London.-| 
, Phil: adelphia. North German, Hamburg | 
State Fi ire, New Y | ‘* 2 . Northern Assurance, London 
er Fire, New Vork | . “006, 446 | Northwestern National, Milwaukee --...| 
. Pittsburg | ( a 1,267, 953 S. Norwich Union, Norwich 
¢ Ve . SEALS, iat > 2,782,576 | a. Norwood, New York 
Willi iT ah ( ity, Brooklyn. See 12, 4,285 945,544 | o.! Orient, Hartford 
i — acific, New Yo 
Potal $3,706,212 | $1,635,525 | $24,909,888 — on edly Steen. 
Mut ual ¢ ong anics, . Pennsyivi ania, Philadelphia. . 
Atlas, Boston | $4,074 $14,613 Phenix, Brooklyn 
Central Manufacture rs, Van Wert 8,356 Phoenix, Hartford 
Fidelit ty one idelphia Pheenix, London 
a rk Providence-Washington, Providence . .. 
Prussian National, Stettin 
Queen of America, New York . 
Reliance, Philadelphia | ’ 13°621 
Rockford, Rockford ’ 1845 
Rochester German, Rochester | 11'920 
Royal, Liverpool............... Y 
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ts, Minneapolis. 
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| Premiums Losses Risks Written 
Received, Incurred. | and Renewed. 
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Fire INsuRANCE BY STATES—Continued. 
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| 
| 











| 
> . Premiums Losses Risks Written . 
NaME AND Location or Company. | : r ‘ NaME AND Location or Company. 


| Received, | Incurred, | and Renewed. 


Ratio of 





Premiums. 
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Iowa—Continued. | NEvaDa. | 
Royal Exchange, L — . ee $219,500 re Coramercial Union, London.......--.-- | $2,236 $45 $121,225 0 
St. Paul F. and M., . Paul mi 2,126,919 ‘0.8 Connecticut, Hartford i alcinarannacaii 612 1,138 18,600 165.0 
Scottish Union and N. it = dinburgh - 1,936,318 45.1 Continental, New York........-------- 910 160 73,774 17.6 
Security, New Haven_......-.--- a 1,255,486 44.3 Fire Association of Philadelphia, Phila 741 ales 80.450 
Springfield F, and M. , Springfield ....- 8,256,900 34.3 German-American, New York 1,478 491 85,569 ? 
Security Fire, Davenp« bs yecneeae ates 4,599,373 36.0 Hartford, Hartford ..-..---.. = a aes ee : 
a yl a 1,164,203 52.6 Home, New | ee 4571 | 435 285,053 0.5 
State, Des Moines......-- 5,880,499 45.4 Imperial, London ... 1,906 | 143 106,387 7.5 
Traders, Chicago......--- ‘ 1,038,812 35.6 Insurance Co. of North America a, “Phila. 854 | wees 43,650 : 
‘Transatlantic, Hamburg --.--- 305,621 33.9 Lancashire, Manchester..............- 1,496 | 17 81,482 11 
Union, London..........-.------ 607 958 5.3 (PRS OO Sees 1,864 8 84,954 4 
Union, Philadelphia --- Scare 415,725 14.4 National, ON ° 2 59,475 
United States Fire, New York _...- 429,002 22.6 Norwich Union, Norwich -..-.--- | 1,524 244 74.925 16.0 
Westchester Fire, New York ----.-- 2,169,839 55.3 Orient, Hartford ........... 1,242 | 1,487 42,500 119.7 
Western, Toronto .....- 1 “402. 708 41.8 P. latine, Manchester-..-...-. 2,219 | 290 81,190 13.1 
Williamsburgh City, Brooklyn n. "682/385 | 21.8 Pheonix. Glartford ...<-<<0<<c< coos-ece 4,571 | 435 9.5 
ee eee | aeaiaesee Queen of America, New York ....-.-.-.- 1,255 | 40 32 
ON ER ern eke Ee $212,039,482 | 42.9 Roy Sep EE cudswied cua enn nave 3,351 345 3 
Royal Exchange, London ......-..-.--| eh. Nene : 
Mutual Companies. Scottish Union and Nat’l, Edinburgh - 2,069 133 ti4 
Anchor Mutual, Des Moines .....-..-- $23,407 $2,597, 514 | 15.7 Springfield F. and M., Springfield. .... Sf ene 
BAIS FEUER, FOOD occ ncccccsecess.-- 9,245 3,588,650 15.8 OE OS 2S POS 2,091 | PESOS eee 
Commercial Murual, Des Moines --...- 9,321 ‘541.7 45.1 aes Sa | 1,026 500 47,010 18.7 
Dairy Mutual, Lisbon...............- 10,830 611,265 | 396 — ——— — 
Iowa Merchants Mutual, saute 58. 450 | 11,909 1,828,102 | 920.4 ee ae a aS a Soe $40,582 $5,911 $2,049 427 14.6 
lowa State, Keokuk.....-.-. R 201,326 | 56,591 4,178,762 | 28.1 
Merchants and Bankers, Des : Moines . 115,518 17, 78 1,844,592 148 Soutun CAROLINA. | 
Merchants Brick Mutual, Des Moines. 35,056 | 7,389 1,078,450 211 American Fire, Philadelphia -...-.---- $24,334 | $1,159,800 53.0 
Mill Owners Mutual, Des Moines-....-- 41,225 | 19/224 896,500 46.6 Boston Marine, Boston | 216 14,500 
—_—_——_|_air—————| A eee Caledonian, Edinburgh 6,848 B25 
DUD i venbdsctscdcdevestssssccsl Qe | ae $17,165,610 23.3 Continental, New York - 30,815 115 
Fire Association of Philadelphia, Phila 7,080 17.3 
ALABAMA. | German-American, New York.-.-.-...--- 14,044 52.9 
tna, Hartford. .....- cence } $8,308 $3,066,659 20.2 Hanover, New Y GS 8 MeN 5,593 37.6 
American Fi ire, Philade Iphia Winwedeu | 4,548 687,567 41.8 Hartford, Hartford .....-._-.- Rx 51,859 4,848,086 28,2 
tro Americ: ey eee | 2,368 223,135 50.2 Home, New York 33,872 2,482,916 10,7 
Caledonian, Edinburgh...........---. * 2,736 571,941 | 934 Imperial, London 13,375 725, 139 44 
Capital City, Montgomery............| 108 |  ...... 4,755,059 | ___. Insurance Co, of North America, Phila 24.815 2,296,810 1)8 
Commercial Union, London_.--...- 7,001 1,120,803 | 382 EEE ae 3,210 2 3,428 
Connecticut, Hartfé snd Cowecccwecesae ‘ wees wx Liverpool and London and Globe, Liv 74,525 4,461,009 56.8 
Continental, New York........-..-...- 10,542 2 29.1 London Assurance Corporation, London 4,449 | 599, 340 18.2 
Delaware, Phil: adelphia. 6,701 61.8 London and Lancashire, Liverpool ---- 7,115 13 10.0 
Fire Association of Philade elphia, Phila | 793 Manchester, Manchester ee 5,840 78.3 
Firemans Fund, San Francisco - j 3B National, Hartford...... 4,577 17.7 
Factors and Traders Mutual, Mobile 44 North British and Mercantile, London 19,069 bub 
Georgia Home, Columbus.....-..-..-. 23.9 Northern Assurance, London......---- 8,674 3 
German-American, ge Se 20.8 Norwich Union, Novi ............. 15,685 1 O15 5,628 70.2 
Germania, New Orleans. ..........-..- | ae Orient, Hartford...............-.. aes 4,061 287/902 71.3 
Germania, New York ........--. kioad eae Paiatine, Manchester_.....------ eek 11,020 736,745 623 
Glens Falls, Glens Falls. .........----- | W5 Phoenix, Hartford ..................« 18,951 | 1,230,410 | 254 
Greenwich, New York.-.......-..-- = 95.2 ieaie: Dae cow sce 11,532 | 655,241 86.4 
Hamburg-Bremen, Hamburg--...--..- 31.4 Royal, Liverpool Nice Racal te oak 29,230 1,688,066 1049 
Hanover, New York | 35.7 Scottish Union and Nat 1, Edinbur; gh- | 11,423 | 809,360 25.8 
Hartford, Hartford ‘ 26.5 Springfield F. and M , Springfield. -..- 12,542 749,836 58.3 
Home, New York............- 6.912 14.8 SE CE I Rett i Ae EGS 4,797 | 1,020 537,431 21.3 
PMIBOTIN, LORGOR. .o50 cas cess sc-- 892 5.7 Westchester Fire, New York ..._...--- | 2,13! 4,072 f 11.1 
Insurance Co. of North America, P hila- 6,693 | 2901 _——— —— -|- — 
Lancashire, Manchester. -... a! eS ee) RE eae Suan OS PE ee ea ee ee eee $461,692 | $204,673 14.3 
Liverpool and London ind G lob ye , Liv | 83,496 5,513,517 81.7 VERMONT. | 
London and Lancashire, Live rpool 22,899 1,791, 911 12.6 POS A eee : $34,206 | $12,090 4 
M: anchester, Manchester. w+ 0----- 9,036 45 33.2 American Fire, Philadelph _ ae 3.758 | 2,938 78.2 
Mechanics and ‘Traders, New Orleans 20,636 30.6 Gdtish Ancvica. Tocnte... _........ 7,181 3,508 18.9 
Milwaukee Mechanics, Milwaukee---- 8,500 58.8 Commercial Union, Santon... a 25,594 | 8.804 o.8 
Mutual Fire, New York 1 820 101.6 Connecticut, Hartford ........-.-...-- } 24,123 10,584 1,630. 400 13.9 
National, Hartford._.....- 23.7 Continental, New York _..-. 35,211 14,004 2,333,316 8 
Niagara Fire, New York . cacatuial 1 Wire Association of Philade tphia, | Phila 13,408 | 4,813 ; : 5.0 
North British and Mer: antile, ‘London. 16.7 Granite State Fire, Portsmouth, N. H 14,831 6,683 15,1 
Northern Assurance, London.-......-.- 20.4 Greenwich, New York 328 
Norwich Union, Norwich....-.------ 245 Hartford, Hartford ....- 30,456 12.1 
Orient, Hartford........- paeeains ‘902, 679 31.7 Home, —<«_............. 39,309 19.3 
Palatine, Manchester-.-.-.------------ .56E 1,040,533 17.8 Insurance Co. of North America, Phila 29,303 7 
Pennsvlvania, Philadelphia. .-.... : 34,987 1.790.613 19.7 Lancashire, Manchester...........---- | 10,966 32.8 
Phenix, Brooklyn. - 22,217 1,136,439 26.0 Liverpool and London and Globe, Liv 16,768 7.8 
Phoenix, Hartford..-......-..--.------ 27,069 ae 37.8 Manchester, Manchester ........_-..-- 7,705 32.7 
Planters and Merch ants, Mobile. .-...- 19,157 ae Merchants, Providence.... Ris 5 2 ool 2,010 f 3.3 
Phoenix, London... .-.... aoe 34,751 34.1 National, Hartford...................- 11,398 | 8,067 26.9 
Queen of America, New York....-..-- 27,985 22.0 New Hampshire Fire, Manchester. 14,060 | 7,265 51.7 
Royal, Liverpool_......--- 48,936 | $7.3 Niagara Fire, New York . ae 15,927 | 4,196 6.4 
Scottish Union and Nat 1,E dinburgh 16,743 | 33.5 North British and Merc antile, ‘London 10,870 3,036 7.9 
Southern, New OWtste! = >..5<cx0- 8,642 | 65.6 Northern Assurance, London......._.. | 4,946 1,952 5 
Springfield F. and M., Springfield_-.- 11,269 | 36.0 Norwich Union, twas... : 7,520 197 2.6 
Stonewall, Mobile... .........-..<..- ; 20,566 | 74 Orient, Hartford.............. ...... 21,140 7,811 7.0 
Sun, I MES 2. Sci asSen eesesesan 8,522 5.4 Palatine, Manchester...........--._..- 10,238 3,777 9 
Sun Mutual, New Orleans 24,045 37 24.4 Phenix, Brooklyn........._...---...-- 18,905 8,680 15,9 
St. Paul F. and M., St. Paul .........- 12,717 "g62 .706 97.7 Phoenix, Hartford ....- 26,22 10,240 1 
Teutonia, New Orleans............... 5,852 35.5 RE CANON cincesondcane-acannes 7,061 | 193 30, am, 
Wreerh, TOPONtO.. ... cca sescsacecee-cs 19,017 ” 928,465 28 7 Springfield F. and M., Springfield. ___- 17,372 | 1,831 1,006,615 10.5 
Williamsburgh City, Brooklyn........- 4,150 221 223,225 | 538 ne tan 13,882 6,579 1,236,326 7.4 
as ——-- —— 2S Posen (DS ERG SE a ALR aa 5,353 | 1.158 204,813 71.6 
Ritts Fontes condewin seeiswvada $1,077,595 $268,833 $65,143,833 25.0 Westchester Fire, New York ....._.... 5,656 | 8,184 4 30,645 56.38 
Western, Toronto...................... 6,982 | 8,277 359,671 16.9 
Mutual Company. | | | ; | —- mane 
Alabama State Mutual, Anniston...... $24,950 $8,597 | $1,512,605 34.5 OE Ss ea, | $492,687 | $183,081 $33,113,125 7.2 
} | Mutual Companies. | 
Marine Business. | | Fitchburg, Fitchburg ee See 15,793 | 8,725 927,228 
British and Foreign, Liverpool... .-.- $825 | $413,315 Siua Merchants and Farmers, Worcester-..-| 5,878 | 183 301,075 
Capital City, Montgomery a aaniiaeiaem 798 ae eee Quincy, Quincy.........---.-- ay 2.862 | 86 19] ,843 
Factors and Traders Mutual, Mobile __- 11,851 } 2,270,262 | Traders and Mechanics, Lowell ....... 8,863 2,402 475,426 
Insurance Co. of North America, Phila. 5,636 7 "940,166 | Union Mutual, Montpelier taaeaet 521105 | 82,718 3,996,460 
Plantersand Merchants, Mobile See | ewdves | 696.851 | ___. Vermont Mutual, Montpelier At see ae 188,982 106,298 11,345,950 
St. Paul F. and M., St. Paul_-.-- 4 St asa } ee acs eee me Peete |—— — — —— | — 
Stonewall, Mobile. ..................<- 7,614 | 7 1,852,582 | 7 2 Se See e a ne aS | $7 274,483 ~ $1 145,412 $17,2% 7,982 53.0 
Sun Mutual, New Orleans ...........- 7 } 139,058 | _... Marine Business. } | 4 
Thames and Mersey, Liverpool. — * ae | 450,992 | __.. Greenwich, New York .........-......| i nore $25,751 
Western, Toronto....... -...-...---- | 1,336 11,197 | 205,101 | 837.6 Union Marine, Liverpool.............. weneee | nenene 3,382 - 
| /— Pees } - ~~ _ 
TOpals....--cccsencconccceconeeses | $84,174 | $12,601 | $6,620,994 | 36.9 ELE Se ee eS $66 | eocnee $29,133 ooo 
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gency Wants, 
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ORTHERN AND CENTRAL OHIO AND SOUTH- 
N ERN INDIANA open in several excellent localities for competent 
and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 

W. A. R. BRUEHL & CO., 
General Managers Home Life Insurance Company, 
WESTERN METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO. 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEX. 


EQUITABLE LIFE ASSURANCE SOCIETY. 


EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 


Head Office, 784 Broad Street, Newark, N. J. 


NEW YORK OFFICE, 120 BROADWAY. 
Louis A, CLEAVER, Manager. 


Liberal commissions paid for business, and every facility offered to Agents 
and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 








ISTRICT MANAGERS.—RARE OPPORTUNITIES 
to competent and reliable men. Liberal contracts. Highest commissious for 
surplus lines. Both Life Insurance and Accident Insurance. 

The old Pactric Mutuat Lire Ins. Co. of California gives the most liberal guaranteed 
contracts. It will pay you to learn what we can do, Write for particulars. Letters 
confidential, 

A. A. MOSHER, Eastern MANAGER, New York, Pennsylvania, 

100 Broadway, New York. { New Jersey, Connecticut and Rhode Island 





ee renee ENERGETIC PRODUCING 


Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. IREDELL, Jr., General Manager, 


CINCINNATI. 





aaa LIVES, 
FLEMING & KELL, 


271 BRoADWAY, NEw York. 


General Managers for New York, Northern New Jersey and Louisiana. 


THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 


ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, as State Agents in Delaware, Maryland 
Virginia and Tennessee, Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 
Managers Southern Department, 
No. 23 Warder Building, 
Wasnincton, D, C. 





___ —_ — 


ANTED—CAPABLE AND SUCCESSFUL DIS- 


trict and special agents in the Pacific Coast Department, Washington Life 


Insurance Company of New York. Liberal contracts will be made with men who 
Address, JAMES B, DAY, Manager, 


216-217 Safe Deposit Building, SAN Francisco, Car, 


have written, and can and will write business, 





EBRASKA, IOWA AND SOUTH ‘DAKOTA DE- 


_ PARTMENT OF THE MANHATTAN LIFE INS. CO. OF NEW YORK, 
WAN lED—Capable and successful district, special and local agents to represent the 
Manhattan Life Insurance Company of New York in Nebraska, lowa and South Dakota. 
Special terri: ry will be given to each agent. with the most liberal brokerage, or a long and 
valuable renewal contract, and with such special help in the field as will insure the largest 
Measure of success, For further intormation please address, 


J. W. DEAN & SONS, General Agents, 


Bee Buitpinc, OMana, Nes. 





ELAWARE AGENTS CAN SECURE PROFITABLE 


contracts and excellent territory by communicating with 
HERBERT N. FELL, General Agent, 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 
Witmincton, Det. 


The Mutual Life is the most popular company among Delaware people. Its agents 
get more business, and get it easier, than can those of any other company. Write quickly, 
and mention THE SPECTATOR. 





Ware IN NEW YORK CITY, AN INSURANCE 


man of ability and experience. No canvassing. Liberal 


contract. 
Room 10, 55 LIBERTY STREET. 





ASTERN NEW YORK GENERAL AGENCY, 
EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


EVERILL & McNAMEE, Managers, 
38 AND 40 STATE STREET, ALBANY, N. Y. 


Liberal contracts will be made with competent and reliable men. Excellent 
fields. Thirteen counties. 





 ecemepeel V. CLEAVER, MANAGER OF BRANCH 
OFFICE, EQUITABLE LIFE ASSURANCE SOCIETY 


at 155 Broadway, caters particularly to Fire Insurance Brokers, Real Estate 
men and agents of other companies who may have occasional applications to 
place in the Equitable Best commssions paid and illustrations furnished, 








OLICITORS WANTED. 
To represent a Casualty Association paying 
SICK AND ACCIDENT INDEMNITY. 
Over $40,000 assets to meet liabilities. Address, 
J. E. FARWELL, Sec’y and Gen’l Manager, 
Worcester, Mass. 





LOBE ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 


Does a general Accident business. All agents meet with success writing insurance for the 
Globe. 


We want good agents, 
W. A. WALKER, Secretary, 





ANTED—BY THE CHICAGO GUARANTY FUND 
LIFE SOCIETY, a General Superintendent of Agents, at Home 
Must have occupied similar position with similar company, and 

Good Salary and 


Office. 
have established corps of agents in the Central States, 
An unusual opportunity. 

Address, 810-825 Old Colony Building, Chicago. 


bonus on business. 
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© hoes $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, CHICAGO. 





T WILL PAY LIVE AGENTS WHO WANT A 
LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 
MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents, 
OFFICERS ; 
J. H. Nixon, President. GEORGE W. TOWNSHEND, Secretary. 
Mites M. Dawson, Actuary. 


ANTED, BY THE CONNECTICUT GENERAL 
Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli 


able men, whocan and will personally secure application for insurance. Address, with 
refreence and experience (if any), the COMPANY, at Hartford, Conn. 





THE 


NION CENTRAL LIFE INS. CO., 
CINCINNATI, O. 
ASSETS, JANUARY 1, 1896, $14,555,283.63 
SURPLUS, : P ‘ 1,870,262.12 
No Fluctuating Securities.—Largest Rate of Interest.—Lowest Death Rate. 
Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties, 


Large and increasing Dividends to policyholders, DestrasLte Contracts and Goop 
TERRITORY open for Live agents. 


Address, JOHN M. PATTISON, President. 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G. VOSS, Manager and Attorney. 





FIRST-CLASS CONTRACTS, 
Liberal Commissions. 


HE NORTHWESTERN BENEVOLENT 
SOCIETY. 


Open territory in NEW YORK, PENNSYLVANIA, INDIANA, MISSOURI, 
MICHIGAN, WISCONSIN and MINNESOTA. Reliable, energetic agents are 


wanted. 
PAID IN CLAIMS, OVER - $125,000.00 
24,000.00 


SURPLUS, OVER - - - - 


_ Monthly indemnity, varying from $20.00 to $100.00, for sickness or accident, cost 
is proportion to amount of protection desired. 


Address, V. D. CLIFF, Gen’. MANAGER, DULUTH, MINNESOTA, 


Good Territory. 


Insurance Hdjusters. 


ESTABLISHED 1865. 


ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED, 


REFERENCES: 
The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & ( 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & 
OFFICES : 
NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg, 
BALTIMORE, 12 South St. 


Heywood 
Olcott. 








Insurance Lawyers. 














OHN W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N. C. 

Practices in state and federal court, with preferences to defendant companies. Investig 
tions made anywhere of any insurance claim. Insurance and corporation law a specialty 
References: Mutual Reserve Fund Life Assn., New York; Massachusetts Benefit Life 
Assn., Boston; Travellers’ Ins. Co., Hartford, Conn.; Penn Mutual Life Ins. Co., Phils 
delphia; Rochester German Ins. Co., N. Y.; Liverpool, London & Globe Ins. Co., Rich 
mond, Va., office: Va. Fire & Marine Ins. Co., Richmond, Va.; N. C. Home Ins. Co, 
Raleigh, N. C.; National Banks of Ralele> ; Supreme Court Judges of N. C., Hon. A.§, 
Seymour, U. S. Circuit court, New Bern N.C. 





WISCONSIN. 
HILLIPS & HICKS, 
ATTORNEYS.-AT-LAW, Osuxosn, Wis. 

Practice in all Courts in the State, with preference to represent Companies. — Investige 
tion made in any part of State of fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram. Insurance and corporation law a specialty. References by 
permission : GERMAN Nationa Bank, Geo. CHALLONER’s Sons’ Company, Camppgll 
& Cameron Company, Diamonp Matcu Company, AMERICAN Mortvat 
ACCIDENT AssocIATION, COMMERCIAL BANK, JoHN R,. Davis Loumam 
Company, Phillips; Hon, S. A. Cook, Neenah; Hon. Wm. A. Fricks, 
Insurance Commissioner Madison. 








THE 
fae 


ifed WASHINGTON 


‘a LIFE INS. CO. 
OF NEW YORK. 


Assets, $14,000,000. 
W.A. BREWER Cr., President 


ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 


Tue Ovpest Scortisu Insurance Orrice.” 
UNITED STATES HEAD OFFICE, 27-29 PINE STREET, N. Y. CITY. 
STATEMENT, JANUARY Ist, 1897. f 
I iain aie uisciasitatbbennbaatnns adiakine atwinaaoid-stsinobinneivan _ $2, 101,183.00 
PITT incnindcon nansaubndsiedbaniensdghtdnmassenkeocnsenceee 1,178,861.0 
NET SURPLUS IN THE UNITED STATES ..............- $922,322.00 
Cuartes H. Post, U. S. Manager. N. A. McNeut, Assistant U, S. Manager. 


ie 








IDEAL PROTECTION IN AN IDEAL COMPANY. 
THE OLD RELIABLE 


U NITED STATES BENEVOLENT 
SOCIETY 


OF SAGINAW, MICH. 


Admitted to Michigan, Minnesota, Indiana, New York, Pennsylvania 
and Kentucky. 

A liberal contract to producers of good business, 

Please write for particulars ; we will show you a plan you can sell. 


J. B. PITCHER, Secretary, Sacinaw, E. S. Micu. 





J. G. Mariner, 
Vice-President, 


Policies Non-Assessable. Protected by Guarantee Fund, $60,000. 
NDUSTRIAL MUTUAL FIRE INS. CO. 


410-415 BULLITT BUILDING, PHILADELPHIA. 
WILLIAM H. ROSS, General Manager. 


J. H. Birvev, 


S. P. WeTHERILL, 
Sec’y and Treasurer. 


President. 


ee 


HE PRIME ESSENTIALS OF AN 
ACCIDENT INSURANCE CONTRACT ARE: 
1, Axsso.uTe Security. 2 Low Premium Rate. 3. Liserat Poticy Contract 
All of which are supplied by the 
IOWA MUTUAL ACCIDENT INSURANCE COMPANY, 
Operating the Modern Plan and Ideal System of Natural Premium Accident Insurance. 


The Income of Our AGeEnrs is not attained by others. 
GENERAL Orrice, Pionger Press Bui_vive, St. Pavi, Min 








vestige. 

receipt 
aces by 
MPBELL 
Tutvat 
LUMBER 
FRICKE, 
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Prominent Agents and Brokers. 


Prominent Hgents and Brokers at Chicago. 











Re & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


Senses, Correspondence solicited. 


W ILLCOX & MACINTYRE, 


ENERAL INSURANCE BROKERS, 
ATLANTA, GEORGIA. 


Additional connections desired to accom- 


Business increasing daily. 
Correspondence with respons- 


modate demands for placing first-class risks. 
ible companies invited. 





L. CASEY, INSURANCE AGENT AND BROKER. 
‘ The only office in KANSAS CITY making a specialty of surplus lines and large 


mercantile and manufacturing risks. 


OHN J. McKAY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS. 
Special facilities for placing surplus lines in reliable companies, 
Stock, Mutuals and Lloyds, 


48 CHAPIN BLOCK BuFrFALo, N. Y. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I. Covington. 45,47 and 49 Cedar St., New York. 


FREDERIC BARTELS, 
ENERAL INSURANCE AGENT AND BROKER 
LARGE LINES SOLICITED FROM AGENTS, 
General Offices: 29-31 Liberty Street, 54 Maiden Lane. 
RELIABLE DOMESTIC AND FOREIGN COMPANIES REPRESENTED. 


SAAC WASHBURN, 

NOTARY AND INSURANCE BROKER. 
Insurance effected throughout the United States. 
247 WASIIINGTON ST., Boston. 


W™: M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 


Royal, Phoenix of Ilartford. Scottish Union & National. Lion. 
Marine of London, Sea of Liverpool. 


307 CARONDELET StT., New ORLEANS, LA. 


VANS & CO., 
Equiraste Buitpinc, ATLanta, Ga 
GENERAL AGE -NTS 
Mechanics Mutual Fire of Georgia. 
Long Island Mutual Fire of New York, 
Industrial Mutual Fire of Pennsylvania. 


Tennessee, North and South Carolina, Alabama, 
Mississippi and Louisiana, 


ores. & MURPHY, 
No. 6 West Court Srreet, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
y REFERENCES—Menprnis, Tenn. 
a) National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers; 
. N. Wilkerson &'Co., Wholesale Druggists : Orgill Bros, & Co , Wholesale 
Hardware : rz M. Darnell & Son, Wholesale Lumber. 


BARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 


R4YMonp HAYES, 





GENERAL INSURANCE AGENT 
AND BROKER, 


108 WATER STREET, Boston, MAss, 


Surplus or other Lines placed in all parts of the United States. 





T. H. Wesster. E. N. Wirey. 
EBSTER, WILEY & CO., 


166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co., of Edinburgh ; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency 


C. P, JENNINGS. 





J. BROWNE, FIRE INSURANCE, 
Room 480, 189 La Salle Street, Chicago. 
Special facilities for placing large lines. 





T. MARSHALL & CO., FIRE INSURANCE 
» 810 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on al! classes of insurable property. 


ENRY H. HELMICK & CO., FIRE INSURANCE, 


REINSURANCE. Writing Large Lines in Standard Stock Companies, on 
Railroads, Lumber, Grain, Warehouses, 
Street Railways, Sawmills, Whiskey, Factories, 

Marine Risks, Elevators, Tobacco, Wholesale Stocks, 
and all Risks equipped with Automatic Sprinklers, 
Cacumert Burcpine, 189-191 La Satie Street, Cuicaco, Iti. 
Surplus lines placed for Agents. 








INSURANCE, 
No. 189 LA SALLE StT., ROOM 230, 
CHICAGO, 


; we & LOEB, 


AGENTS: 


New York Fire Ins. Co. of N.Y.; Colonial Assurance of New York ; 
Merchants and Manufacturers Insurance Co. of Baltimore; Lloyds Plate 
Glass Ins Co. of N. Y. 





Geo. W. Montcomery. M. L. C. Funxuouser, 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 La Salle St., ** The Temple,” Chicago, Ill. Agents for American Ins, 
Co.. Newark ; Firemens Ins. Co., Newark ; Union Ins. Co, Philadephia; Concordia Fir 
Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephore 303 


P. WURTS, 
INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co. of 
Dublin (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent eeavignges on eageeven Creag property for sale. 
184 LA SALLE STREET, - - - CuIcaco, ILLs. 








JOHN NAGHTEN 
OHN NAGHTEN & CO., 
FIRE INSURANCE, 


M, J. NAGHTEN 


181 LA SALLE STREET, CHICAGO, ILL. 
OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Save Srreet, Curcacd, 


Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 








HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 





UILDERS MUTUAL FIRE ASS’N 
Room 12, 532 Walnut Street, Philadelphia, Pa. 


LIMITED ASSESSMENT POLICIES ISSUED. 


OFFICERS. 
F. Douciass Heckman, President. Pauw J. Essicx, Jr., Treasurer. 
T. R. Atren, Vice-President. C. L. Suerman, Secretary 
Correspondence Solicited. 
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WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 
MASONIG TEMPLE - - + (CHICAGO, ILL 
intinaen” «Mss AT NT. 


All objectionable features eliminated, 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 





For descriptive circular and best cor tract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen'l Mgr 





INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL, ENGLAND. 


9 @e 


Statement of United States Branch. 
JANUARY ist, 1897, 


Assets, tion orits American Policy Holders ¢ $7,481,31 1,62 
Liabilities, 5,126,654.72 
Net Surplus, : $2,354,656.90 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITED STATES, 


IN SAME 
POLICY. 


Combined Life and Accident Insurance 


NATURAL PREMIUM. RESERVE FUND. 


The Gapitol Life Ins. Co. of Indiana 


(Incorporated), 


Under the supervision of Insurance Department of 


State of Indiana, 


GOOD ENERGETIC AGENTS WANTED IN ALL THE 
STATES. GOOD CONTRACTS TO GOOD MEN. 


Address the Company. 


Provident Life and 1 rust Co, 
OF PHILADELPHIA, PA. 


Issues Life, Endowment and Renewable Term Polic es, which can be 
made payable to the beneficiary in 5, 10, 15, 29, 25, or 30 equal yearly jn. 
stallments. Also Partnership Poticies, which in the event of the dissolution 
of the partnership can be converted into policies upon the individual lives of 
the partners. Term Policies are at low rates, participate in dividends and 


are convertible without medical examination into Life or Endowment policies 


Provision is made also under one form of instaliment policy for the 
continued payment to the widow, if she should survive the insta!}ment 


period, of a yeary amount equal to the installment. 


In perfect security, moderate cost of insurance, in liberality and accom. 
modation, and in adaptation of the forms of insurance to the needs of policy. 


holders, the Provident is unexcelled. 








GEORGE E. JOE, PRES'T. 
ELLs W. GLADWIN, SEC'Y 


Home Office: 256 Broadway, New York. 


we. A, MARSr 


q 
yf Misiy 


1001 CHESTNUT STREET, PHILA., PA. 





| The 
| Provident 
| is 


A Great Opportunity 
for Live Agents. 


| Unoccupied Territory 
| to be Secured. 


up to date in its business methods and classification. It has a larger ratio of assets and sur 
plus to insurance in force than any other mutual company. Its policies are plain, unam 
biguous and liberal. Its settlements are prompt and just. Early in 1897 it purposes 
extending its business to new territory, and solicits immediate correspondence with the 
right kind of agents. Sample policies, manual, circulars, etc., will be sent on pplication. 
This opportunity for making a permanent and profitable business connection is a rat 
one and should not be missed. Address, 


-_ S, Prest 
LIMIT OF RISK. B. F, HUGHES, P 
Common Sense Policy, $5,000—$25. 
| Combination Policy, $10,000—$50, | 
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INDUSTRIAL INSURANCE, 


HE WESTERN AND SOUTHERN LIFE 
INSURANCE COMPANY. 


CINCINNATI, OHIO, 
1888, 


HoME OFFICE, - - > 
Commenced Business May, 


ASSETS, ~ - - = - 


FRANK CALDWELL, President. 
WM. J. WILLIAMS, Secretary. 


$145,946.00 


Issues the most liberal Life and Endowment Industrial Policies. 
Good territory and opportunities to successful agents. 


THE OLD LINE. 
ar eers LIFE OF NEBRASKA. 


{ Assets 
New Business 
Net Business 
Surplus 
Real Estate Loans 


Death Rate for 1895 


1895, 23/100 % 


Interest earned 
6.96 % 


We Increased in 1895 


« { Expense 
And Decreased in } Death Losses 


We Want SomME Goop Live HUSTLING AGENTS FOR NORTHWESTERN 


STATES. 


Address, W. C. Wiison, Secretary, Lincoln, Nebraska. 





X7E SOLICIT SPRINKLED RISKS 


ONLY. 


R.H. PATTON, 


SECRFTARY, 


TEXTILE, 
WM. JOHNSTON, President. 
WM. STAFFORD, Vice-President. 
ANDREW FLANAGAN, Treasurer. 
AUTOMATIC. 
WM. T. TILDEN, President. 
WILLIAM HENDERSON, Vice-Pres’t. 
JNO. W. DODGSON, Treasurer, 
PROTECTIVE, 
] J. McCLOSKEY, President 
JOSEPH M. ADAMS, Vice-President. 
JNO. F, BOWKER, Treasurer. 


364 and 366 Bourse, 
Philadelphia, Pa. 


LOAG DISTANCE TELEPHONE, 4802, 


*uimole 
Mi 
— OF OMAHA. 


Is seeking successful solicitors to represent the Company as 
GENERAL OR DISTRICT AGENTS 


In the States of Illinois, Missouri and Iowa. To men of ability and experi- 
ence, liberal and permanent contracts will be granted. 





For choice of new territory, apply to 


W. O. TAYLOR, General Manager, Omaha, Neb. 


SURETY ON BONDS. 


ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST, SEVENIH AND WYANDOTTE STS, 


CASH CAPITAL, $350,000.00 
RESOURCES DECEMBER 31, 1895, - - - - 492,664.22 


$200,000 Deposited with Insurance Department of State of Missouri 
for the protection of Surety Bondholders. 


A. E. STII WELL, President 
CHAS, A, DEAN, Vice-Pres. and Gen’l Man. 


: PRINCIPAL AGENCIES. 

Wm. C. Beer, Eastern Manager, 86 Wall Street, New York ; Wm. Bruce Kirkman, General 
t, 608 Home Insurance — Chicago; Ruffin A. Smith, General Agent, 1004 and 1005 
_ Trust Bldg., St. Louis; Wm. B. Joyce, General Agent, 26 Merchants National Bank 
idg., St. Paul; Jackson & Crahan, Genera Agents, 317. Ernest & Craniner Block, Denver; 
Mu. nhnson General Agent. Little Rock + Geo. H. Hill, State Agent, Helena, Mont. 


——_... 


W. S. RUGH, Secretary. 





ANOVER FIRE INSURANCE CO., 
No. 34 Pine STREET, New York. 


OrGanizep 1882. 


STATEMENT, JANUARY 1, 1897. 
Se Se in acecnundussnysesscususeiantectamnbaeninnindheted 
Reserve for Reinsurance. ..... ccc ccococcccccccs 
Reserve for all other Liabilities 
Net Surplus 


Total Assets, - 
I. REMSEN LANE, President 


Cuarres L. Ror, Secretary. 
Josern McConp, Ass't Secretary. 


~ ++ --eeee $1,000,000.00 
1,132,256.85 
174,411.39 

289,133.61 


$2,595,801.85 


Howarp P. Gray, Vice-President. 
Cuartes A. Suaw, 2d Vice-Pres, 





PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 
4% CEDAR ST. 


INSURANCE 
COMPANY 





Syi_vester Lezps, Pres. Cunton K, Harris, Treas. Ex: C. Woopwarp, Sec. 


HE ATLANTIC MUTUAL FIREINS.CO. 
ATLANTIC City, N. J. INCORPORATED 1894. 
DIRECTORS : 


Svivester Ledps, Real Estate. Col. Erte Pie, Retired. 
| * Bew ey, Jeweler. oun L. Younc, Young & McShea. 
Cumnton K. Harris, Druggist. Lt C. Woopwarp, Secretary. 


Policies Non-assessable. 


HE ELECTRIC MUTUAL CASUALTY 
ASSOCIATION, 


A mutual association of Electric Roads for Casualty Insurance, 





W. B. Rockwe tt, President. Wan. W. Wuarrton, Secretary? 


HOME OFFICE, FIDELITY BUILDING, PHILA., PA. 





H. L. PALMER, President. 


No Fluctuating Securities. 
92 Per Cent. of Reserve Invested in First Mortgages on 
Improved Real Estate. 
Average Death Rate, 1887 to 1897, 0.9289. 
Increase of Surplus ia Five Years, 147 Per Cent. 





THE NORTHWESTERN MUTUAL LIFE INSURANCE CO. 


1857. 


ed 
UAL COMPANY. 


Organiz 
A PURELY MUT'! 
CASH ASSETS JANUARY 1, 1897, $92,633,603.74. 


Surplus, $19,511,007.74. 


THE NORTHWESTERN’S DIVIDENDS TO POLICY-HOLDERS ARE UNEQUALED. 
It has for Twenty-six Consecutive Years Printed Tables of Current Cash Dividends for the Information of the Public. 


| For further information and testimony of policy-holders as to merits of Company, apply to any agency. For an agency, address 
WILLARD MERRILL, Vice-President and Superintendent of Agencies, Home Office, Milwaukee, Wis. 


J. W. SKINNER, Secretary. 
LIABILITIES, $73,122,596.00. 


Increase of Surplus During 1896, $2,997,446.48, Equal to 
Nearly 45° (44.5) of Increase in Liabilities. 
Issues All Kinds of Popuiar and Approved Policies, Including 
Installments, Guaranteed Cash and Loan Value, Annuities, etc. 
Ratio of Assets to Liabilities, 126.7 Per Cent. 

































xii THE SPECTATOR | Zhursday 


pine ae - " —_ 


MUTUAL RESERVE 








“IT HAS NOT | 
STRIVEN TO BE | 


~FuNpD LIFE ASSOCIATION | (22%! 

TRUE ECONOMY 
BUT TO BE THE | AND NOT ITS 

| 

| 


OF THE BEST, | (INCORPORATED). 
BEST.” FREDERICK A. BURNHAM, President. SHADOW.” 
MINIMUM OF EXPENSE. MAXIMUM OF ACCOMPLISHMENT. 






Sixteenth Annual Statement 


Covering year ending December 31st, 1896, 







INCREASES. 
ere ree oe i PP ORE he er re ee ry ee ee eee $283,195.41 
eS cr gle a OATS Rae a RAY Meee dN es) Shae Beededaan 273,059.28 
os Kae dbae Mace v8 02 kV Ries KEK Ed Desens chu eS eTehenHeperekcen ees 447,420.64 
ea cee khan eke OMNI 64s OCA Gein hanes . .15,142,102.00 
I OE I oi -hctanees cee ee eos IS aEER EVE Aae EUME Coe ap hee tres ae eae 16,366,690.00 
Be eee GE TUCIOS 805 FPGEOR «occ ccccs csvcciecccesoes sas panier eae a 12,571 





SPST ET TE POPC e TTT Tere Te CCe er $54,167,997.00 
co Cbd ceeds exe ce Tarek a ersie hones kee scene 73,026.330 00 
Total Business in Force........... Sar ane pe ee eee 325,026,061.00 
DECREASES. 
ic cw care dead: Gah ¥x4rOeNERe Se Ceveren Kean eeeR REN $162,341.15 
Be ee III, oon one cecweseesvceccsncs Ltreaigtata-atieta eletgan ih wimaeuines Stann ae 268,691 52. 


ES Ee Yee ein RR AA alta hs RR wh Ct Mk 349,642.56 





Death Claims Paid since Organization...............-....20+005. $28 .8°25,665 66 
See CUES SE ON boa van 6 ox-s tre sacasesuneve seawentccwass 3,967,083 94 


or over $13,000 for each working day in the year. 


Membership, 120,000. Assets, $5,750,000. Net Surplus, $4,030,000. 
BXPENSES TO EACH $1,000 AT RISK, LESS THAN 60% THAT OF ITS COMPETITORS. 


Why pay the full Dollar to others for that which you can purchase of the 
Mutual Reserve Fund Life Association for Sixty Cents ? 
No Personal Liability to any Member. 






EXCE LLENT POSITIONS OPEN in its Agency Department in every Town, City and State, to 


experienced and successful business men, who will find the 
MUTUAL RESERVE THE VERY BEST ASSOCIATION THEY CAN WORK FOR, 


Further information supplied by any of the Managers, General or Special Agents in the United States, 
Canada, Great Britain or Europe. 


Home Office, Mutual Reserve Building, Cor. Broadway and Duane Street, New York. 
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GENERAL FIRE EXTINGUISHER CO.. 


Medal and Diploma 
AWARDED BY THE 
WoRLD'’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 
In thousands of actual fires in all parts of the world, the 
Grinnell of Automatic Sprinklers confined the 
damage to a limited area and minimum amount. 
These 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


System has 


vemarkable results have been secured with a large 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


London Guarantee »° Accident Company 


LIMITED, 
LONDON, ENGLAND. 
ORGANIZED 1869. 





OF 


J. CROSBY BROWN, Esq., New York. 
GEO. II. WHEELER, Esg., Chicago. 
J. W. DOANE, Esg., Chicago. 
ERSKINE M. PILELPS, Esq , Chicago. 


UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . 
EMPLOYERS’ LIABILITY. . 


GENERAL LIABILITY .. . S 
WORKMEN'S COLLECTIVE. 
ELEVATOR AND... . ‘| : 
TEAMS 


8. W. PEASE, Resident Manager, 


Eastern Department, 
62 OEDAK ST., NEW YORK. 


INCORPORATED IN 


G. 


INSURANCE COMPANY, 
FREEPORT, ILL. 


1865. 





Cash Capital $200,000.00 
Liabilities. . 2,212,977.30 
Net Surplus 

Assets, January 


§87,622.79 


SE Scie. bo bared eaee ella ha wacehn eee 3,100,600,09 


C.O COLLMAN, President, 
D. B, SCHULTE 


HENRY BAIER, Vice-President, 


Treasurer. WM. TREMBOR Secretary 





THE SPECTATOR 


THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND 


The Original and J.eading Viability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable, 


Combination General Accident policies giving double benefits in case of rail 
road accidents, Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 
PREMIUMS INCLUDE INSPECTION, 
S STANLEY BROWN, - -. Gen 
GEORGE MUNROE ENDICOT’?, ‘ 


Manager for the United States, 


DWIGHT, SMITH & LILLIE, Gen'l Agents for New York, 


51 CEDAR STREET, NEW York. 


General Manager and Secretary, 


Boston, Mass., 


THE FEDERAL LIFE 


DAVENPORT, IOWA, 


Wants 4 men who can and will develop 
business as District Agents in Illinois, 


Address, 


E. H. WHITCOMB, Sec’y, 


Davenport, lowa 


LARGER PROFITS EARNED THAN 
BY ANY OTHER COMPANY. 


The Mutual Life Insurance Company 


OF INDIANA. 


INCORPORATED 1882. CHARTER PERPETUAL, 
This Company issues a variety of short plain contracts, without restrice 
tions, which are nonforfeitable and incontestable. 
A definite per cent of l/ividends guaranteed in the Policy payabie semi- 
annually, and cash surrender values, 
All loans made by this Company are paid on the Building and Loan 
system,which will mature policies in half the time practiced by other methods, 
Capable and experienced Agents wanted in every town in Indiana, 


Very liberal Commissions. Reference required. 


ITENRY MALPAS, Secretary, 
Rooms 313 to 322, on Third Floor, 


‘ INDIANAPOLIS, IND. 
Cor. Pennsylvania and Market Sts. : 








THE SPECTATOR 





















Charter Perpetual. 





Incorporated 1819. 


Cash Capital........cccccccceccsesscscccsscsseccescevoes $4,000,000.00 
Ns eso cac ns Ace ater HOt Ke Salt esesee WOKEN CEES 11,431,184.21 
I IIIES, 66o 0 c5csipesnsewssewes tenes FR oe 3,581,196.16 
Net Surplus... ...... AE ee te EE eT Te rr 3,849,988.05 
PO CAI TA FF WOMB. ccccvsvcensoss. Sobsedeceveeseneey 79,198,979.38 


WM. B. CLARK, President. 
W. H. KING, Secretary. JAS. F. DUDLEY, Vice-Pres. 
E. O. WEEKS, Assistant Secretary. 


WESTERN BRANCH, iN C. BENNETT, Gen’l Agent. 
413 Vine St., Cincinnati, O. { N. E. KEELER, Ass’t Gen'l Agent. 
Omaha, Neb. | W. P. IIARFORD, Ass’t Gen’l Agent. 


General 
Agents. 


PACIFIC BRANCH, 
San Francisco, Cal. 


INLAND MARINE 1 New Yor ILLS., 145 La Salle St. 


NORTHWESTERN BRANCH, { WM. H. WYMAN, Gen’l Agent. 
BOARDMAN & SPENCER, { 


DEPARTMENT. { NEW YORK, 52 William St. 





TURNER’S 


Ready Keference Ledger 


A tay pd and perfect Record of transactions for the use of general and 
local Fire Agents and Brokers. 

Indorsed by the leading Fire Underwriters of the Country. ts simpl-city 
makes it available to everyone. The business of an ordinary agency can be 


entered in afew minutes. It shows AT A GLANCE, 


The Total business written. The amount retained in hand. 

The amount Canceled. The commissions received. 

The amount remaining in force. The postage and exchange paid. 

The premiums received. The balances due the companics, 

The premiums returned. The commissions returned. 

The incidental expenses paid by the} The balance due the agent (when ex- 
companies. penditures exceed receipts). 


And, in fact, every detail of the business of the agency. 


EVERY AGENT SHOULD HAVE ONE. 


BECAUSE ; It requires no time or knowledge of book-keeping to make 
proper entries ; it cos/s but a trifle ; contains just such information as is con- 
stantly needed ; saves frequent researches through endless records of the office; 
keeps constantly before the agent a bird's-eye view of his business ; enables 
the agent to properly classify losses ; shows receipts, disbursements and losses 
on a single page for the year; assists in tracing and Jocating errors on the 
general books of the concern ; saves innumerable journal entries, being a book 
of original entry ; the information is furnished af a glance, no loss of time or 
mathematical problems to solve. 


The READY REFERENCE LEDGER is neatly ruled, printed and bound, and 
measures about 14 x 18 inches, outside measurement, They are printed and 
ruled to accommodate any number of companies up to and including twenty. 

Paper, Ruling, Printing and Binding, all of the very best quality. 


PRICE (sent free to any address), $3.00 per copy. 


THE SPECTATOR COMPANY, 
95 William Street, New York. 
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Writing Large Lines on Desirable Business, 
Applications for Agencies or Information should be addressed 
For Fastern and Middle States, 


WILLIAM BELL, 
WILLIAM WOOD, } Joint Managers. 


WILLIAM M. BALLARD, Branch Secretary. 
21 Nassau Street (Equitable Building), New York, 









For Western States, 
GEORGE M. FISHER, Manager, 
205 La Salle Street, hicag 
For Southern States, nen 


FINLEY & JANVIER, Managers, 


308 Camp Street New O 
2 rle 
: For Pacific Coast, ame, Sas 


CHARLES A. LATON, Manager, 
439 California Street, San Francisco, Cal, 




















HAND-BOOK 





FOR 
Fire Insurance Agents. 
An Insrructive TREATISE ON PrevaiLiInG MerHops AND PrRacrici 





IN THE Fire INsukANCE Business. 





By SAMUEL R. WEED. 





HE above entitled work is published by Ture SPECTATOR COMPANY, 

in neat and compact form, to serve as an_ instructive work 

y for FIRE INSURANCE AGENTS, or as a book of ready reference for 

solving many intricate questions presented to an agent in the course of his 
practical work, 







CHAPTER TITLES, 







Objects of Fire Insurance, Cancellation— How to Proceed. 
Qualifications of Agents. The Methods of Fixing Rates 

Method and System. ‘The Universal Mercantile Schedule System. 
The Moral or Personal Hazard. Special Hazards and their Danger 

J he Physical or Inherent Hazard. Special Buildings for Dangerous Working. 
The Amount of the Policy, Electrical Dangers and Applian: 

The Policy Itself. Fire Extinguishing Appliances 
Co-Insurance and Average or Pro Rata How to Treat Losses, 

: Clauses. a Special Clauses, Permits and Privileges in 
Valued Policies and Other Prohibited Forms. General Use. 





Office Records, Correspondence, Accounts, etc. 





_ While there have been several treatises written upon the subject of 
Fire Insurance, most of these are so old as to be of little practical value, 
cwing to the innumerable changes in methods and practices, as well asin 
the ever-changing character of risks. This fire agent's book is an up to date 
work in every particular, dealing with the subject of Fire Insurance as it 
is practiced to-day. Every local agent and field man should secure a copy 
of the HAND-BOOK FOR FIRE INSURANCE AGENTS. 











Sent postpaid on receipt of $1.50. 







THE SPECTATOR COMPANY, 
g5 WILLIAM Street, NEW YORK. 
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i} The Mutual Benefit 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 


AMZI DODD, | PRESIDENT. 


ASSETS (Market Values) Jan, 1, 1897 $60, 742,985.46 
LIABILITIES, N. J., N. ¥Y. and Mass. Standard 56,434,308.87 
SEREEAIS oo. ccccorsrecssessncctosseengeansses seeseus 4,308,676.59 


POLICIES ABSOLUTELY NON-FORPEITABLE AFTER SECOND YEAR. 


In CASE OF LAPSE the Policy is ConTINVeD IN FORCE as long as its value will pay for, 
or, if preferred, a Cash or Paid-up Policy Value is allowed. 

After the second year, Policies are , HaanrENTOEES, and all restrictions as to resi- 
dence, travel or occupation are remove 

The Company agrees in the Policy to Loan up to the Cash Surrender Value when a 
satisfactory assignment « ‘of the Policy is made as collateral security. 

Losses said j immediately upon completion and approval of proofs 

pe y uf P PF P 


WANTED 


GENERAL AGENTS FOR THE 
Continental Masonic 





Accident Association 
MASONIG TEMPLE, - - = CHICAGO, ILL 
Mdheabh fexe ues” SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 


For descriptive circular and best cor tract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 


URGENT INVITATION 


To Lire Insurance AGENTS anp BROKERS 
IN NEW YORK CITY, BROOKLYN anp VICINITY 
TO CALL UPON OR CORRESPOND WITH 
WM. M. PENDLETON, Manager, Room 11g, 38 PARK Row, 


And ascertain the extraordinary inducements offered for immediate business 
for the 


BAY STATE BENEFICIARY ASSOCIATION, 
OF WESTFIELD. 


Ring New Policy gives cash surrender value after five years. Dividends 
gaa years, and other desirable options, including Total Disability 
NEW DEPARTMENT Small Policies on Monthly Plan. 


Experienced, Reliable Producers wanted at once. 


WM. E. MOSES, Secretary. 


HOME OFFICE, WESTFIELD, MASS. 





THIRTIETH ANNUAL STATEMENT 


OFr THE 


Union Central Life Ins. Co. 


OF CINCINNATI, O. 
For the Year Ending December, 31, 1896. 





Gross Assets, Dec. 31, 1896 ; 816,629,860.77 


LIABILITIES. 
Reserve fund at 4 per cent, and all other Obligations @14,229,680.35 


Gross Surplus 4 per cent Standard - es ---eeea------- §2,300,180.42 
_ RECEIPTS. 
Premiums... copsodareues= wae 5. 
Interest and Rents. iain 989,524.58 $4, 315,699.96 
DISBURSEMENTS. 
Death Claims, Matured Endowments, Dividends, — all 


other payments to Policyholders...-.. eene 511, 
Commissions, ‘axes, and al) other di sbursements...---- 2,723, $2,402, 235.13 
POLICY ACCOUNT. | 
Total number of Policies in force......... jigibectnae 52,955 

) 


Total Amount Insured _- ini 93,898,215 .06 
Policies Issued and Revived in 1896-— “13, 186—insuring.. $30, 187,21 00 


GAINS IN 1896. 

Gate Ts Bt 6i.cencctnn sees sctccdueadeiehenctiiggel neteawescenewes $355,504.2 
Gain in Interest Receipts ...............00-.----- oa: Pp peiegreantts 140,061. 
NS SEE EEE LALLA NATAL, OLN TIT 420,918. 
es nn. oF a aie benbede (pwhewencensens 

Gain in Assets 1,974,572. 14 
Gain in Amount of Insurance __ eceee------------- 9,647,937.00 
Gain in Amount of New Business Written_. ---a------------- 3,509,806 00 


Ke; ae 
tials 


62 AND 64 WILLIAM STREET, NEW YORK, 


The Only Complete Accident Policy, 


Providing for 


PARTIAL DISABLEMENT 


as well as Total. 
Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonue Fund, 


ORGANIZED 1863. 


FIREMANS FUND 


INSURANCE COMPANY, 
SAN FRANCISCO, CAL. 
EASTERN DEPARTMENT, 
No. 70 KILBY STREET, . . . BOSTON, MASS. 
Cc. W. KELLOGG, Manager. 


CENTRAL DEPARTMENT, 


167 AND 169 LA SALLE STREET, - - CHICAGO, ILL, 
THOMAS S. CHARD, Manager, 
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The Connecticut Mutual 


LIFE INSURANCE COMPANY. 
1846—1896. 





Assets, $62,759,765.95. Surplus, $7,096,256.43. 


The Connecticut Mutual renews its plea for pure life 
insurance; that men whose families need it buy the only thing 
a life insurance company can really give, the full, absolute and 
simple protection needed; that they cease to gamble with it 
or to try to make a speculation out of it; and to all such the 
company offers its best and most sincere endeavor, illustrated 
by its unparalleled record of fifty years. 


Jacos L. GREENE, Prest. EDWARD M. BUNCE, Sec. 


Joun M. TAyLor, V.-Prest. DANIEL H. WELLS Actuary. 


roviden| Savings © fe 


ssurance Sociely 


E DwarRD VV. Scott.PREs!IDENT 


Vue Best Gompany For Poucy Howers anp Accents. 





«ing Remuncrative Business Connections 


Successruc Acents,anpGentLemen & 
1 F Tre Society 


may Appry tHe Heao Orricec.or any Genera Aaents 





HLECTRIC WIRING 


FOR THE USE OF 


Architects, Underwriters and the Owners of Buildings. 


By RUSSELL Ross, 





This work is a very full and complete treatise upon the subject of 
electric wiring, and presents in detail the methods for securing safety in the 
introduction of electricity for power, lighting and heating purposes. Much 
attention is given to the National Code of Rules for Electric Wiring as 
adopted by the fire underwriters ; also respecting the dangers of faulty wiring 
and unworkmanlike construction which make the introduction of electricity 
into buildings so dangerous. 

The book is handsomely printed on heavy paper, bears the imprint of 
the year 1896, contains nearly 200 pages, and is substantially bound in cloth 
with heavy boards. 

Sent postpaid to any address on receipt of price, $2.50. 

Address, 
THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEW York. 





Underwriters at Mutual Lloyds 


Commenced Business in April, 1892. 


OFFICES, 45, 47 and 49 CEDAR ST., NEW YORK. 


1896, 






Financial Statement for Year Ending December 31, 
Assets, $264,593.44 Liabilities, 





216,070.93 
84s ,522.51 






0 EE ae ee ee eae one . it ; 

Contingent Liability of Underwriters...............--..-- $110,000 00 

CE nate tesince vsateueices anton aes akekae eben mates “ane an 

Total Resources for the Protection of Policyhoiders 8371.593.44 

Total Amount Premiums since Organization .... .....-...... 1,557,728 96 

Total Losses Paid since Organization. ...-...- SE -------. 735,940 98 
JOSEPH C, HATIE, Attorney for Underwriters 













Protective Fire Association rau 


Underwriters at Mutual Lloyds, 


45, 47 and 49 CEDAR STREET, NEW YORK. 








°897. 
Liabilities, $129,886.95 
836,025.79 


Financial Statement, January Ist, 

Assets, $165,912.74 
MI cincaremensinns mics <puaanames 
Contingent Liability of Underwriters. 
a ee 
Total Resources for the Protection of Policyholders -........-..----- 295,912.74 
HATIE & CARI EY, Attorneys and Ma zers. 





ae $130,000.00 
165,912.74 












HENRY J. REINMUND, President. JAS. W. MANIER, Treasurer, 
CHAS. M. TURNER, Secretary and General Manager. 


A NEW POLICY 


ISSUED BY 


Toe Security Mutual Life Association 


OF BINGHAMTON, N. Y. 







It possesses all the excellent and original features of other policies issued by 


the Assoc ation, and is especially 


ADAPTED TO THE TIMES 
BY REASON OF LOW RATES. 






We would like to place descriptive literature in the hands of every agent in 
the country. 





Insurance in force, over $22,000,000.00. Assets, over $500,000.00. 





For further particulars address, 














$2,000,000.00 


In Force at Close of First Year. 








MERCHANTS 
AND 

MANUFACTURERS 

LIFE ASSOCIATION 


PLAN—NA1TUKAL PREMIUM, 





PoLicy—BRIEFNESS ITSELF, 






RATES—AMPLE, 






OpTions— UP-TO-DATE, 












Write Ar ONCE and we will submit 











Westfield, Mass. 


proposition that will INTEREST you. 
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THE MUTUAL LIFE INSURANCE COMPANY 


OF NEW YORK 
RICHARD A. MCCURDY Presicent 


Statement for the Year ending December 31st 1896 


According to the Standard of the | the Insurance Department of the State of New York 


INCOME 
Received for Premiums ses: es Oa ee oa me $39,593,414 20 
From all other Sources ves nes eee tee tee nee ee eee 10,109,281 07 


DISBURSEMENTS $49,702,695 27 
To Policy-holders for Claims by Death ... - $12,595,113 39 
To Policy-holders for —igaphamaeagen Dividends, ete. 12,842,456 11 
For all other Accounts... ... ... . ue ae’ ae — 10,781,005 64 


ASSETS $36,218,575 14 


United States Bonds and other Securities .. ... ... $110,125,082 15 
First lien Loans on Bond and seavtgnge... aa 71,543,929 56 


Loans on Stocks and Bonds ... «0. 20. ce. cee eee vee 11,091,525 00 
Real Estate .. “ So cee, Sex eh 22,767,666 65 
Cash in Banks and Trust Comp anies.. ae = 12,680,390 00 
Accrued Interest, Net Deferre Premiums, ete... a 6,535,555 06 

$234,744,148 42 
Reserve for Policies and other Liabilities ... ... .. 205,010, 633 72 72 


Surplus ere ee a ee ee eee 5 $29, 733,514 70 70 
Insurance and Annuities in force... ...0 20.0 .6. see wee $918, 698, 338 45 


I have carefully examined the foregoing Statement and ong the same to be correct ; liabilities 
calculated by the Insurance Department HARLES A. PRELLER Auditor 








From the Surplus a dividend will be apportioned as usual 


Report of the Examining Committee 
Office of The Mutual Life Insurance Company of New York 


To THe Honorasie, THe Boarp of Trustees oF 


THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK 


The undersigned, a C ittee inted by your honorable body on the twenty-third day 
of December, 1896, to examine the Annual Statement of the Company, and to verify the same 


respectfully REPORT 


That, pursuant to the power and authority thereby conferred, the Committee have at various dates between 
the date of the said reference and the date of this Report attended at the office of the Company, and have been 
waited on by the Treasurer, the Comptroller, the Auditor and the Cashier, together with the respective assistants 
of such officers, and have carefully gone over all the items contained in the said Statement, and have found the 
same to be correct. They have examined and counted every certificate of stock, bond and other obligation held 
by the Company, and compared the price at which the same are carried in said Statement with the market quota- 
tions and find the same not exceeding such quotations—in fact, in many cases below them. They have examined 
and counted the bonds and mortgages on real property held by the ¢ Sompany, and find the same to be as stated. 
They have also verified the valuations of the Company's holdings of real estate and have verified the deposits of 
money in the various banks and trust companies, and have counted the cash on hand held by the Cashier 

And the Committee certify that all the books, papers, documents and evidences of title of every description 
necessary in such examination have been freely submitted to the Committee by the said officers and their assistants, 
and that the same are accurate, in good order and well kept 

And the Committee further certify that the investments of the Company are of a high order, and that the 
system and methods adopted by the Company in recording its transactions and caring for the assets are entitled 
to commendation 

All of which is respectfully submitted ROBERT OLYPHANT J. HOBART HERRICK 

AMES N. JARVIE CHARLES D. DICKEY Jr. 
AMES C. HOLDEN CHARLES R. HENDERSON 





New York, January 25, 1897 


BOARD OF TRI ISTEES 
Samvet D. Bascock Frepexic CROMWELL Henry H. Rocers Greorce G. Haven 
Ricnarp A. McCurpy Juuien T. Davies no. W. AUCHINCLOSS Aprian Isevin Jr. 
James C, Hotpen Roverr SEWELL THEODORE MorrorD Grorce S$. Bowpoin 
Hermann C. von Post S. V. R. CruGcer Wiit1am Bapcock Tueo, A. HAVEMEVER 
Lewis May Cuartes R. HENDERSON Sruvvesant Fisu Wiruiam C. Wurrney 
Ouiver HARRIMAN Rurvs W, Peckuam Aveustus D. Jurtuiarp Wittiam RockEFELLER 
Ropert OLvrHant J. 4 y HERRICK Cuarces E, Mivcer James N. Jarvis 
Grorce F. Baker Wa. Dixon Water R, Git_etTTe Cuas. D. Dickey Jr. 
Dvuptey Otcotrr Roser * A. GRANNISS H. Water Wess E.exiwce T, Gerry 


ROBERT A. ~GRANNISS V Vice-Presivent 


WALTER R. GILLETTE General Manager 
ISAAC F. LLOYD oad Vice-President HENRY E. DUNCAN Jr, Corresponding Secretary 
WILLIAM J. EASTON Secretary ALBERT KLAMROTH Assistant Secretary 
FREDERIC CROMWE § L Treasure 
JOHN A, FONDA Assistant Treasurer MES TIMPSON 2d Assistant Treasurer 
WILLIAM P, SANDS Cashier DW ARD P, HOLDEN Assistant Cashier 
EMORY McCLINTOCK Actuary 
JOHN TATLOCK Jr, Assistant Actuary 
— ARLES A. PRELLER Auditor WILLIAM W. RICHARDS Comptroller 
LIFFORD GRETSINGER Assistant Auditor HENRY S. BROWN Assistant Comptroller 
—, Cc, ELLIOTT neo dent of Domestic Agencies 
EDWARD L nf MAN SHORT General Solititor 
DICAL Directors: 


fe 
GUSTAVUS 5S, WINSTON M.D, ELIAS J. MARSH M.D. GRANVILLE M. WHITE M.D. 














—" INSURANCE OFFICE 
OF LONDON. 
A. D., 1710, 





FounpDED -« + + «© « 


THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD, 








Trustees of the Company's Funds in the United States: 








Henry M. ALexanper, Esq., Cor. Joun J. McCoox 
Chief Office in the United States: ° 


CoMPANY's BurLptnc, 54 PINE STREET, NEW York. 
Centrat DerartMent, Rialto Building, Chicago, 
NortHwestern Devartment, N. Y. Life Building, St. Paul. 
MicuiGan DerartMent, 105 Griswold St., Detroit. 


Paciric DerartMent, 205 Sansome St., San Francisco, 





The Largest Fire Insurance Company in Germany, 
Transacts a Fire business only. 








AGDEBURG FIRE INSURANCE CO. 


OF MAGDEBURG, GERMANY. 


Established 1844. 


P. E. RASOR, Manager. AD. DOHMEYER, Assistant Manager. 
TRUSTEES IN THE UNITED STATES: 
FREDERICK P. OLCOTT, President Central Trust Co., of N. ¥ 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 
WILLIAM ALLEN BUTLER, of Butler, Notman, Joline & Mynders, Counsellors-at- 
vaw, N.Y. 


ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM Sr7., cor. Cedar St., New York, 
Oacnirnas: 10 
STATEMENT, JANUARY 1, 1897. 

- . . wa tenee - $1,000,000.00 
1,314,673.24 
67 883 42 
20,508.46 


1,532,626,15 


Cash Capital....-. on 
Reserve for Unearned Premium 
Reserve for Losses under adjustment 
Reserve for all other Claims 

Net Surplus 


Total Asset - $3 944,751.27 


Cuas. RuykKuaver, Secretary. 


Fr. Von Bernutu, ly as 
Vice-Presidents. Guerav Kuun, Ass't Secretary. 


Gro. B. Enwarns, § 





HE STATE INSURANCE CO. 
OF PHILADELPHIA, 


For GRANTING INSURANCE AND EXECUTING 
Trusts OF Every DESCRIPTION, 
ROBERT ANDERSON, 
tst Vice-Pres, and Real Estate Officer 


FRANK REEDER, 
President. 


HENRY K, BOYER, 
Secretary and Treasurer. 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer, 


HE MASSACHUSETTS MUTUALLIFE 


INSURANCE COMPANY, SPRINGFIELD, MASS. 





INCORPORATED 1851. 


Liabilities, $17,205,296.32 
$1,341,663.64. 


Assets, Jan. 1, 1897, $18,546,959.96. 


Surplus, - - ° 


Definite paid-up and cash surrender values written in every policy. 


JOHN A. HALL, Presipent. ; HENRY M. PHILLIPS, Sacrerary, 


New York Office: 258 BROADWAY. 


Georce J. Wicut, Manager. 


THE SPECTATOR 


[Zz hursday 





— INSURANCE COMPANY 
OF NEW YORK. 


NET SURPLUS, $127,127.25 


CAPITAL, $200,000.00 


EW YORK AND BOSTON LLOYDS 


ToraL RESOURCES, $334,741.77 Ne&T SuRPLUS, $134,741.77 


BURKE & BROWN, General Managers, 


54 William Street, New York. 


—THE— 


fact. 


Mutual Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conf mity to 
the conservative requirements of the Statutes of Massachusetts. 
STEPHEN H. RHODES, President, 
Roranp O. Lams, 2d Vice-Pres. and Sec. Henry T. Curver, Supt, of Agencies, 


FRANK K. KOHLER, GENERAL AGENT, 

Room 20, Western Union Building, New York. 
UTUAL FIRE INSURANCE CoO. 
OF NEW YORK 
(A Stock Corporation), 

45, 4Z7 and 49 Cedar St., N. Y. 
STATEMENT, JAN. 1, 1897. 


Capital Paid-up in Cash... suaanekaii’ ‘ nai eiem $225 ,000,00 
Reinsurance Reserve and ail other Liabilities. .-- : ‘ 16,278 47 


PRS WEEE BI Bide: Socesccecictssecs eve o-ee ose 277,101,608 
TOTAL ASSETS..... 






Losses Paid Since Organization .. 86,292 221.53 


R, A. LOEWENTHAL, President. 


Aaron Carrer, Vice-President. Wa. A. Francis, Secretary 


H. W. Eapir, Ass't mecretary, 


W. ESTERN ASSURANCE COMPANY 


OF TORONTO. 


Incorporated 1851. 


HON. GEO. A, COX, President. 


J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY ‘st, 1897. 


cna cnte ee SR ad i ad $1,636, 689.35 
SURPLUS IN UNITED STATES..............0..0000. 17.731.08 





SUN MUTUAL INSURANCE CoO., 


OF NEW ORLEANS, LA, 


CHARLES JANVIER, Presipenr. 
R, E, CRAIG, VIcE-P:.esIpENT. 


FERGUS G. LEE, Secretary. 





